LAMPIRAN 1

DATA PERUSAHAN SAMPEL

Nama Perusahaan

PT Adhi Karya, Tbk. (tahap I)

PT Adhi Karya, Tbk. (tahap 1)

PT Adira Dinamika Multi Finance Tbk. (tahap Il seri A)

PT Adira Dinamika Multi Finance Tbk. (tahap 11 seri B)

PT Tiga Pilar Sejahtera Food Tbk.

PT Indosat Tbk. (tahap | seri A)

PT Indosat Thk. (tahap | seri B)

PT Indosat Tbk. (tahap | seri C)

PT Indosat Thk. (tahap | seri V)

PT Summarecon Agung Thk. (tahap I)

PT Summarecon Agung Tbk. (tahap I1)

PT Adira Dinamika Multi Finance Tbk. (tahap | seri C)

PT Bank Internasional Indonesia Tbk.

Bl e R e Z
R BRR| B|o|o|~o|lulsiwin =S

PT Mayora Indah Thk. (tahap I1)




LAMPIRAN 2

DATA NILAI OBLIGASI SYARIAH PERUSAHAAN SAMPEL

Nilai Obligasi
No Nama Perusahaan Tahun Syariah
(dalam Rupiah)
2012 125.000.000.000
1 | PT Adhi Karya, Thk. (tahap I) 2013 125.000.000.000
2014 125.000.000.000
2012 125.000.000.000
2 | PT Adhi Karya, Tbk. (tahap II) 2013 125.000.000.000
2014 125.000.000.000
2012 88.000.000.000
3 | PT Adira Dinamika Multi Finance Thk. (tahap Il seri A) | 2013 88.000.000.000
2014 88.000.000.000
2012 45.000.000.000
4 | PT Adira Dinamika Multi Finance Tbk. (tahap Il seri B) | 2013 45.000.000.000
2014 45.000.000.000
2012 300.000.000.000
5 | PT Tiga Pilar Sejahtera Food Thk. 2013 300.000.000.000
2014 300.000.000.000
2012 64.000.000.000
6 | PT Indosat Thk. (tahap I seri A) 2013 64.000.000.000
2014 64.000.000.000
2012 16.000.000.000
7 | PT Indosat Tbk. (tahap I seri B) 2013 16.000.000.000
2014 16.000.000.000
2012 110.000.000.000
8 | PT Indosat Thk. (tahap I seri C) 2013 110.000.000.000
2014 110.000.000.000
2012 300.000.000.000
9 | PT Indosat Thk. (tahap V) 2013 300.000.000.000
2014 300.000.000.000
2012 150.000.000.000
10 | PT Summarecon Agung Tbk. (tahap I) 2013 150.000.000.000
2014 150.000.000.000
2012 150.000.000.000
11 | PT Summarecon Agung Tbk. (tahap I1) 2013 150.000.000.000
2014 150.000.000.000




2012 286.000.000.000
12 | PT Adira Dinamika Multi Finance Tbk. (tahap I seri C) 2013 286.000.000.000
2014 286.000.000.000
2012 300.000.000.000
13 | PT Bank Internasional Indonesia Thk. 2013 300.000.000.000
2014 300.000.000.000
2012 250.000.000.000
14 | PT Mayora Indah Tbk. (tahap I1) 2013 250.000.000.000
2014 250.000.000.000




LAMPIRAN 3

DATA RATING OBLIGASI SYARIAH PERUSAHAAN SAMPEL

Rating Obligasi

No Nama Perusahaan Tahun . Konversi
Syariah
2012 A 13
1 | PT Adhi Karya, Tbk. (tahap I) 2013 A 13
2014 A 13
2012 A 13
2 | PT Adhi Karya, Tbk. (tahap II) 2013 A 13
2014 A 13
2012 AAA 18
3 | PT Adira Dinamika Multi Finance Tbk. (tahap Il seri A) | 2013 AAA 18
2014 AAA 18
2012 AAA 18
4 | PT Adira Dinamika Multi Finance Tbk. (tahap Il seri B) | 2013 AAA 18
2014 AAA 18
2012 A- 12
5 | PT Tiga Pilar Sejahtera Food Thk. 2013 A- 12
2014 A- 12
2012 AAA 18
6 | PT Indosat Tbk. (tahap I seri A) 2013 AAA 18
2014 AAA 18
2012 AAA 18
7 | PT Indosat Tbk. (tahap I seri B) 2013 AAA 18
2014 AAA 18
2012 AAA 18
8 | PT Indosat Tbk. (tahap I seri C) 2013 AAA 18
2014 AAA 18
2012 AAA 18
9 | PT Indosat Tbk. (tahap V) 2013 AAA 18
2014 AAA 18
2012 A+ 14
10 | PT Summarecon Agung Thbk. (tahap I) 2013 A+ 14
2014 A+ 14
2012 A+ 14
11 | PT Summarecon Agung Tbk. (tahap II) 2013 A+ 14
2014 A+ 14




2012 AAA 18
12 | PT Adira Dinamika Multi Finance Tbk. (tahap I seri C) 2013 AAA 18
2014 AAA 18
2012 AAA 18
13 | PT Bank Internasional Indonesia Thk. 2013 AAA 18
2014 AAA 18
2012 AA- 15
14 | PT Mayora Indah Tbk. (tahap 1) 2013 AA- 15
2014 AA- 15




LAMPIRAN 4

DATA RETURN SAHAM PADA PERUSAHAAN SAMPEL

Harga Saham . _(Pt—Pt—-1) Return
No | Nama Perusahaan | Tahun (dalam rupiah) Tahun | Ri = i1 Saham
2011 580 | 2012 (1'7628_0 >80) 2,034482759
L | PT Adhi Karya, 2012 1760 | 2013 | &2 12 5_13'760) -0,142045455
Thbk. (tahap I) T
2013 1,510 | 2014 (3'482 513'5 10) | 1 304635762
2014 3.480 '
2011 580 | 2012 (1'7628_0 >80) 2034482759
, | PT Adhi Karya, 2012 1760 | 2013 | & 12 5_1(1)'760) -0,142045455
Thbk. (tahap 1) >
2013 1510 | 2014 | GA80—1510) | ) 554505760
1.510
2014 3.480
2011 12.700 | 2012 (9'80(;;()102'700) -0,228346457
PT Adira Dinamika (8.100'— 9.800) |
3 | Multi Finarncs Thi | 2012 9.800 | 2013 o 0,173469388
(tahap 11 seri A) 2013 8.100 | 2014 (7'202 1_03'100) -0.111111111
2014 7.200 '
2011 12.700 | 2012 (9'80%;0102'700) -0,228346457
PT Adira Dinamika (8.100 — 9.800)
4 | Muld Einanoe Thi | 2012 9.800 | 2013 4 0,173469388
(tahap 11 seri B) 2013 8.100 | 2014 (7'202 1_03'100) 0111111111
2014 7.200 '
2011 495 | 2012 (1'0829_5 495) 1,181818182
g | PT Tiga Pilar 2012 1.080 | 2013 (1'43(1) 0_83'080) 0,324074074
Sejahtera Food Thk. ~
2013 1.430 | 2014 (2'095 433'430) 0,465034965
2014 2.095 '
(6.450 — 5.650)
o | PT Indosat Thk 2011 5.650 | 2012 = 0,14159292
(tahap | seri A) 2012 6.450 | 2013 | (K190~ 6450) | 56589147

6.450




(4.050 — 4.150)

2013 4150 | 2014 -0,024096386
4.150
2014 4.050
2011 5.650 | 2012 (6450 = 5.650) 0,14159292
5.650 -
PT Indosat Thk. 2012 6.450 | 2013 | (4150 = 6.450) -0,356589147
! (tahap 1 seri B) 0 058{52 150)
2013 4150 | 2014 : : -0,024096386
4.150
2014 4.050
2011 5650 | 2012 | (6420~ 5.650) 0,14159292
5.650
PT Indosat Thk. 2012 6450 | 2013 | (3150~ 6.450) -0,356589147
8 (tahap 1 seri C) ( 05(6){52 150)
2013 4150 | 2014 : ; -0,024096386
4.150
2014 4.050
2011 5650 | 2012 | (6420 =5650) 0,14159292
5.650
PT Indosat Thk. 2012 6.450 | 2013 | (4150~ 6450) -0,356589147
? | tahap v) (4 5o d 150)
2013 4150 | 2014 j : -0,024096386
4.150
2014 4.050
2011 1.240 | 2012 (1'90(1) 2_43'240) 0,532258065
PT Summarecon (780 3 1.900) )
10 | Agung Thk. (tahap 2012 1.900 | 2013 ~ 0,589473684
) 2013 780 | 2014 (1'5238:) 7, 0,948717949
2014 1.520
2011 1.240 | 2012 (1'90;) 2_43'240) 0,532258065
PT Summarecon (780 = 1.900)
. 201 - 473684
11 | Agung Tbk. (tahap 2012 1.900 | 2013 Vol o 0,58947368
I 2013 780 | 2014 | 5 2(7)8:) 780) | 0948717949
2014 1.520
2011 12.700 | 2012 (9'80%;0102'700) -0,228346457
PT Adira Dinamika (8.100'— 9.800) |
12 | Multi Finance Thk 2012 9.800 | 2013 5500 0,173469388
(tahap | seri C) 2013 8.100 | 2014 | (7200=8100) | 4191191111
8.100
2014 7.200




(405 —420)

2011 420 | 2012 _— -0,035714286
PT Bank 2012 405 | 2013 (B10—-405) | 234567001
13 | Internasional 405
Indonesia Thk. 2013 310 | 2014 % -0,329032258
2014 208
2011 14250 | 2012 | (20-000—14.250) | 103508772
14.250
PT Mayora Indah 2012 20.000 | 2013 (26.000 — 20.000) 0,3
141 Tok. (tahap 1) 20.000
2013 26.000 | 2014 | (20900 =26.000) | 156153846
26.000
2014 20.900




LAMPIRAN 5

HASIL PENGOLAHAN DATA MENGGUNAKAN SPSS

ANALISIS DESKRIPTIF

DESCRIPTIVES VARIABLES=X1 X2 Y

/STATISTICS=MEAN STDDEV MIN MAX.

Descriptives

[DataSet0] D:\SKRIPSI\SKRIPSIKU\REVISI NEEEH\REVISI ENEH.sav

Descriptive Statistics

Minimum Maximum Mean Std. Deviation
NILAI 42 16.00 300.00 1.6493E2 99.73633
RATING 42 12.00 18.00 16.0714 2.34149
RETURN 42 -.59 2.03 .1800 .63384
Valid N (listwise) 42




REGRESSION

/MISSING LISTWISE

UJI NORMALITAS

/STATISTICS COEFF OUTS R ANOVA

/CRITERIA=PIN(.05)

/NOORIGIN
/DEPENDENT Y

/METHOD=ENTER X1 X2

/SAVE ZRESID.

Regression

[DataSet0]

POUT (.10)

Variables Entered/Removed®

D:\SKRIPSI\SKRIPSIKU\REVISI NEEEH\REVISI ENEH.sav

Model

Variables Entered

Variables

Removed

Method

1

RATING, NILAI#

.|Enter

a. All requested variables entered.

b. Dependent Variable: RETURN

Model Summary®

Std. Error of the

Model R R Square |Adjusted R Square Estimate
1 .6302 .397 .366 .50470
a. Predictors: (Constant), RATING, NILAI
b. Dependent Variable: RETURN
ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 6.538 2 3.269 12.834 .0002
Residual 9.934 39 .255
Total 16.472 41

a. Predictors: (Constant), RATING, NILAI

b. Dependent Variable: RETURN




Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 3.066 .592 5.183 .000
NILAI .000 .001 -.100 -.789 435
RATING -.173 .034 -.639 -5.066 .000

a. Dependent Variable: RETURN

Residuals Statistics?®
Minimum | Maximum Mean Std. Deviation

Predicted Value -.2392 .7993 .1800 .39933 42

Residual -1.13747 1.29758 .00000 49223 42

Std. Predicted Value -1.050 1.551 .000 1.000 42

Std. Residual -2.254 2.571 .000 975 42

a. Dependent Variable: RETURN

NPAR TESTS

/K-S (NORMAL) =ZRE_1

/MISSING ANALYSIS.

NPar Tests

[DataSet0]

D:\SKRIPSI\SKRIPSIKU\REVISI NEEEH\REVISI ENEH.sav



One-Sample Kolmogorov-Smirnov Test

Standardized

Residual
N 42
Normal Parameters?® Mean .0000000
Std. Deviation .97530483
Most Extreme Differences Absolute 142
Positive 113
Negative -.142
Kolmogorov-Smirnov Z 919
Asymp. Sig. (2-tailed) .367

a. Test distribution is Normal.




UJI MULTIKOLINEARITAS

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA COLLIN TOL
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT Y

/METHOD=ENTER X1 X2.

Regression

[DataSet0] D:\SKRIPSI\SKRIPSIKU\REVISI NEEEH\REVISI ENEH.sav

Variables Entered/Removed®

Variables
Model Variables Entered Removed Method

1 RATING, NILAI# .|Enter

a. All requested variables entered.

b. Dependent Variable: RETURN

Model Summary

Std. Error of the
Model R R Square |Adjusted R Square Estimate

1 .6302 .397 .366 .50470

a. Predictors: (Constant), RATING, NILAI

ANOVAP
Model Sum of Squares df Mean Square F
1 Regression 6.538 2 3.269 12.834
Residual 9.934 39 .255
Total 16.472 41

a. Predictors: (Constant), RATING, NILAI

b. Dependent Variable: RETURN



Coefficients?

Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) 3.066 .592 5.183 .000
NILAI .000 .001 -.100 -.789 435 971 1.030
RATING -.173 .034 -.639 -5.066 .000 971 1.030
a. Dependent Variable: RETURN
Collinearity Diagnostics?
Dimensi Variance Proportions
Model on Eigenvalue | Condition Index | (Constant) NILAI RATING
1 1 2.792 1.000 .00 .03 .001
2 199 3.749 .01 .88 .02
3 .009 17.283 .99 .09 .98

a. Dependent Variable: RETURN



REGRESSION

/MISSING LISTWISE

UJI OUTOKORELASI

/STATISTICS COEFF OUTS R ANOVA

/CRITERIA=PIN(.05)

/NOORIGIN
/DEPENDENT Y

/METHOD=ENTER X1 X2

/RESIDUALS DURBIN.

Regression

[DataSet0]

POUT (.10)

Variables Entered/Removed®?

D:\SKRIPSI\SKRIPSIKU\REVISI NEEEH\REVISI ENEH.sav

Model

Variables Entered

Variables

Removed

Method

1

RATING, NILAI?

.|Enter

a. All requested variables entered.

b. Dependent Variable: RETURN

Model Summary®

Std. Error of the

Model R R Square |Adjusted R Square Estimate Durbin-Watson
1 .6302 .397 .366 .50470 2.570
a. Predictors: (Constant), RATING, NILAI
b. Dependent Variable: RETURN
ANOVAP
Model Sum of Squares df Mean Square Sig.
1 Regression 6.538 2 3.269 12.834 .000?
Residual 9.934 39 .255
Total 16.472 41

a. Predictors: (Constant), RATING, NILAI

b. Dependent Variable: RETURN




Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 3.066 .592 5.183 .000
NILAI .000 .001 -.100 -.789 435
RATING -.173 .034 -.639 -5.066 .000

a. Dependent Variable: RETURN

Residuals Statistics?®
Minimum | Maximum Mean Std. Deviation

Predicted Value -.2392 .7993 .1800 .39933 42

Residual -1.13747 1.29758 .00000 49223 42

Std. Predicted Value -1.050 1.551 .000 1.000 42

Std. Residual -2.254 2.571 .000 975 42

a. Dependent Variable: RETURN



UJI HETEROSKEDASTISITAS

MENGGUNAKAN METODE RANK SPEARMAN

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT Y
/METHOD=ENTER X1 X2

/SAVE RESID.

Regression

[DataSet?2]

Variables Entered/Removed®?

Variables
Model Variables Entered Removed Method

1 RATING, NILAI? .|Enter

a. All requested variables entered.

b. Dependent Variable: RETURN

Model Summary®

Std. Error of the
Model R R Square |Adjusted R Square Estimate

1 .6307 397 .366 .50470

a. Predictors: (Constant), RATING, NILAI

b. Dependent Variable: RETURN

COMPUTE ABRESID=ABS(RES 1).
EXECUTE.
NONPAR CORR
/VARIABLES=ABRESID X1 X2
/PRINT=SPEARMAN ONETAIL NOSIG

/MISSING=PAIRWISE.



ANOVAP

Model Sum of Squares df Mean Square F Sig.
1 Regression 6.538 2 3.269 12.834 .000?

Residual 9.934 39 .255

Total 16.472 41
a. Predictors: (Constant), RATING, NILAI
b. Dependent Variable: RETURN

Coefficients?
Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) 3.066 .592 5.183 .000

NILAI .000 .001 -.100 -.789 435

RATING -.173 .034 -.639 -5.066 .000
a. Dependent Variable: RETURN

Residuals Statistics?
Minimum Maximum Mean Std. Deviation

Predicted Value -.2392 .7993 .1800 .39933 42
Residual -1.13747 1.29758 .00000 49223 42
Std. Predicted Value -1.050 1.551 .000 1.000 42
Std. Residual -2.254 2.571 .000 975 42

a. Dependent Variable: RETURN

DATASET CLOSE DataSetl.

Nonparametric Correlations

[DataSet2]




Correlations

ABRESID NILAI RATING
Spearman's rho ABRESID Correlation Coefficient 1.000 .044 -.614"
Sig. (1-tailed) 301 .000
N 42 42 42
NILAI Correlation Coefficient .044 1.000 -.292"
Sig. (1-tailed) 391 .030
N 42 42 42
RATING Correlation Coefficient -.614" -.292" 1.000
Sig. (1-tailed) .000 .030
N 42 42 42

**_Correlation is significant at the 0.01 level (1-tailed).

*, Correlation is significant at the 0.05 level (1-tailed).




UJI REGRESI LINIER SEDERHANA NILAI

REGRESSION
/MISSING LISTWISE

/STATISTICS COEFF OUTS R ANOVA

/CRITERIA=PIN (.05)
/NOORIGIN
/DEPENDENT Y

POUT (

/METHOD=ENTER X1.

Regression

[DataSet0]

.10)

Variables Entered/Removed®

Model Variables Entered

Variables

Removed

Method

1 NILAI2

.|Enter

a. All requested variables entered.

b. Dependent Variable: RETURN

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .010? .000 -.025 .64168
a. Predictors: (Constant), NILAI
ANOVAP

Model Sum of Squares df Mean Square F Sig.
1 Regression .002 1 .002 .004 .9509

Residual 16.470 40 412

Total 16.472 41

a. Predictors: (Constant), NILAI

b. Dependent Variable: RETURN



Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) .170 .193 .878 .385
NILAI 6.363E-5 .001 .010 .063 .950

a. Dependent Variable: RETURN




UJI REGRESI LINIER SEDERHANA RATING

REGRESSION

/MISSING LISTWISE

/STATISTICS COEFF OUTS R ANOVA

/CRITERIA=PIN(.05)

/NOORIGIN
/DEPENDENT Y

/METHOD=ENTER X2.

Regression

[DataSet0]

Variables Entered/Removed®

POUT (.10)

Model

Variables Entered

Variables

Removed

Method

1 RATING?

.|Enter

a. All requested variables entered.

b. Dependent Variable: RETURN

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .6222 .387 372 .50231
a. Predictors: (Constant), RATING
ANOVAP

Model Sum of Squares df Mean Square F Sig.
1 Regression 6.380 1 6.380 25.284 .0003

Residual 10.092 40 .252

Total 16.472 41

a. Predictors: (Constant), RATING

b. Dependent Variable: RETURN



Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) 2.887 .544 5.308 .000
RATING -.168 .034 -.622 -5.028 .000

a. Dependent Variable: RETURN




UJI REGRESI LINIER BERGANDA

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA

/CRITERIA=PIN(.05)

/NOORIGIN
/DEPENDENT Y

/METHOD=ENTER X1 X2.

Regression

[DataSet0]

POUT (.10)

Variables Entered/Removed®?

Model

Variables Entered

Variables

Removed

Method

1

RATING, NILAI?

.|Enter

a. All requested variables entered.

b. Dependent Variable: RETURN

Model Summary

Std. Error of the

Model R R Square |Adjusted R Square Estimate
1 .6302 .397 .366 .50470
a. Predictors: (Constant), RATING, NILAI
ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 6.538 2 3.269 12.834 .000?
Residual 9.934 39 .255
Total 16.472 41

a. Predictors: (Constant), RATING, NILAI

b. Dependent Variable: RETURN



Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 3.066 .592 5.183 .000
NILAI .000 .001 -.100 -.789 435
RATING -.173 .034 -.639 -5.066 .000

a. Dependent Variable: RETURN
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