LAMPIRAN 1
Pemilihan Sampel
Dan

Daftar Sampel



Pemilihan Sampel dan Daftar Sampel

No | KODE Nama Perusahaan Kriteria Sampel Sampel
1 2 3 4 |5

1 ALDO Alkindo Naratama Thk N [N [N N V]

2 CEKA Cahaya Kalbar Tbk N o [N N [N [V 2

3 IGAR Champion Pacific Indonesia Thk R EEEEERRE

4 INCI Intanwijaya Internasional Thk NN N [V [V 4

5 JPFA Japfa Comfeed Indonesia Tbk N[N [N [N [N |5

6 | KBLI KMI Wire & Cable Tbk N [V [V Y [V s

7 | KBLM | Kabelindo Murni Tbk NN Y Y N7

8 KDSI Kedawung Setia Industrial Thk N NEEEEEEREE

9 LMSH Lionmesh Prima Tbk N[N [N Y [V ]9

10 | SRSN Indo Acidatama Tbk N [N [V [N (A [ 10

11 | TALF Tunas Arifin Thk v N Y Y N1

12 | TRIS Trisula International Thk N V[N [V [ 12

13 | TRST Trias Sentosa Thk N[N [N A [V |13

14 | INTP Indocement Tunggal Prakasa Thk N v [V Y X

15 | SMBR Semen Baturaja Tbk N B ey, IR

16 | SMCB Holcim Indonesia Tbk vV [N Y X

17 SMGR Semen Indonesia (Persero) Thk N X A R

18 | ADMG Polychem Indonesia Tbk v [N [V [V [ X

19 |WTON | Wijaya Karya Beton Thk N[N YA X

20 | ALKA Alakasa Industrindo Thk N[N A A X

21 | ALMI Alumindo Light Metal Industry Tok | [V [V [V | X

22 | BAJA Sarancentral Bajatama Tbk N o NN [N X

23 | BTON Betonjaya Manunggal Tbk N v [N [V X

24 | CTBN Citra Tubindo Tbk v o[V [V Y X

25 | GDST Gunawan Dianjaya Steel Tbk N v [N [V X

26 | INAI Indal Alumunium Industry Tbk N v [ x [N

27 | ISSP Steel Pipe Industry Of Indonesia Tok | v o[ x [V




28 | JKSW Jakarta Kyoei Steel Works Tbk NN [NV X
29 | KRAS Krakatau Steel (Persero)| Thk N [N [N A X
30 |LION Lion Metal Works Tbk Vo N XA
31 | NIKL Pelat Timah Nusantara Tbk N [N A X
32 |PICO Pelangi Indah Canindo Thk N v o[ X [V
33 | TBMS Tembaga Mulia Semanan Thk N N[N XY
34 | AGII Aneka Gas Industri Thk N X [N [y [Y
35 |BRPT Barito Pacific Thk N OV [ x [N
36 | DPNS Duta Pertiwi Nusantara Tk N X [NV A
37 EKAD Ekadharma International Tbk \ N N[V X
38 |ETWA Eterindo Wahanatama Tbk N X [ [V [V
39 | MDKI Emdeki Utama Tbk Vo X [N [N
40 | TPIA Chandra Asri Petrochemical Tbk N [N Y XA
41 | UNIC Unggul Indah Cahaya Thk y 3 T) !
42 | AKPI Argha Karya Prima Industry Thk v [ x [N A A
43 | APLI Asiaplast Industriest Tbk \ X [N |V [y
44 | BRNA Berlina Thk v [N [V X
45 | FPNI Lotte Chemical Titan Tbk o G R I X
46 | IMPC Impack Pratama Industri Thk N X [N [V [V
47 | IPOL Indopoly Swakarsa Industry Thk N X N |4 [V
48 | PBID Panca Budi Idamana Tbk v o[ X [NV
49 | SIMA Siwani Makmur Tbk N[N [N X
50 | AMFG Asahimas Flat Glass Thk N P SEEE
51 | CPIN Charoen Pokphand Indonesia Thk N VoY [V X
52 | CPRO Central Proteina Prima Tbk N X [N [N Y
53 | MAIN Malindo Feedmill Tbk Vo[V [V Y X
54 | SIPD Sierad Produce Thk N [N [N A X
55 | SULI SLJ Global Thk RS
56 | TIRT Tirta Mahakam Resources Thk N NP EREE
57 | FASW Fajar Surya Wisesa Tbk N[N [N A X




58 | INKP Indah Kiat Pulp & Paper Tbk NN [N X[
50 |INRU Toba Pulp Lestari Thk v o [N N [N X
60 KBRI Kertas Basuki Rachmat Indonesia N v O [N [V [ X
61 | SPMA gggarma Thk NN [NV [ X
62 | ARGO Argo Pantes Thk v o[ X [N [N
63 | TKIM Pabrik Kertas Tjiwi Kimia Tbk vV x|
64 | INCF Indo Komoditi Korpora Thk N X [N [N ]A
65 | KMTR Kirana Megatara Tbk v X N[N
66 | AMIN Ateliers Mecaniques D'Indonesie Thk | X [V [V Y
67 | GMFI Garuda Maintenance Facility Aero NI X [NV [N
Asia Thk
68 | ASII Astra International Thk N (NN Y [ X
69 | AUTO Astra Otoparts Tbk N[N A [ X
70 | BOLT Garuda Metalindo Tbk N X [N v [A
71 | BRAM [ Indo Kordsa Thk v [V [V X N
72 | GDYR Goodyear Indonesia Tbk N N[N N[ X
73 | QITL Gajah Tunggal Tbk v [N O[N] X
74 IMAS Indomobil Sukses Internasional Tok | «/ N [N [ X
75 | INDS Indospring Tbk 2 L E
76 | ARNA Arwana Citra Mulia Tbk v [N [N Y[ X
77 | NIPS Nipress Tbk v [ x [ [N
78 | PRAS Prima Alloy Steel Universal Thk N N [V V[ X
79 | SMSM Selamat Sempurna Tbk v [N [NV X
80 | BELL Trisula Textile Industries Tbk N X [N [V [V
81 | CNTX Century Textile Industry Thk N SRR
82 | ERTX Eratex Djaja Tbk v o [N N [N X
83 | ESTI Ever Shine Tex Tbk" v o[V [V Y X
84 | POLY Asia Pacific Fibers Tbk N v [NV X
85 RICY Ricky Putra Globalindo Tbk N VI X [N
86 | SRIL Sri Rejeki Isman Tbk R EEESE




87 [SST™ Sunson Textile Manufacture Tbk Vo[V [N Y X
88 | STAR Star Petrochem Thk N v [ X |V [ X
89 | TFCO Tifico Fiber Indonesia Tbk N X [N [y [Y
90 | UNIT Nusantara Inti Corpora Tbk NP REE
91 | HDTX Panasia Indo Resources Thk N v o [NV X
92 [BIMA Primarindo Asia Infrastructure Thk | ¥ X [N [N [V
93 | IKBI Sumi Indo Kabel Thk VoY VXN
94 | JECC Jembo Cable Company Thk N VoV X
95 |SCCo Supreme Cable Manufacturing \ X [N [N A
Corporation Thk
96 | VOKS Voksel Electric Thk \ v o[ X [N [ X
97 |PTSN Sat Nusapersada Tbk N NI XNV Y
98 | JSKY Sky Energy Indonesia Tbk N X A [ ]
99 | ADES Akasha Wira International Tbk N N [V X N
100 | AISA Tiga Pilar Sejahtera Food Thk N X [N [N A
101 | ALTO Tri Banyan Tirta Tbk N N[N [V [ X
102 | BTEK Bumi Teknokultura Unggul Thk \ v [ X [N
103 | IKAI Intikeranik Alamsri Industri Thk N A > Y X
104 | CAMP Campina lce Cream Industry Thk N X [N (A ]
105 | CLEO Sariguna Primatirta Thk N X [N [N
106 | DLTA Delta Djakarta Thk \ v [N A [ X
107 | INDR Indo Rama syinthetics Thk N v [NV X [
108 | HOKI Buyung Poetra Sembada Tbk N X [N [V [+
109 | IPCM Jasa Armada Indonesia Thk N X [N [V |V
110 | KIAS Keramika Indonesia Assosiasi Tbk N o[V [V X
111 | MARK Mark Dynamics Indonesia Thk N X [N O[]
112 | MYTX Asia Pacific Investama Tbk N N o[V [V X
113 | RIMO Rimo International Lestari Tbk N N o[V [V X
114 | TOTO Surya Toto Indonesia Thk N Vo[V [V X

Sumber: www.idx.co.id




Data Perusahaan yang tidak melaporkan laporan keuangan secara

berturut-turut tahun 2015-2018

NO NAMA TAHUN
PERUSAHAAN | 2015 2016 2017 2018

1 AGII Tidak Melaporkan laporan Melaporkan Melaporkan
melaporkan keuangan laporan laporan
keuangan keuangan keuangan

2 AISA Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan

3 AKPI Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan

4 AMIIN Tidak Tidak melaporkan Tidak Tidak
melaporkan keuangan melaporkan melaporkan
keuangan keuangan keuangan

5 APLI Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan

6 ARGO Melaporkan Tidak melaporkan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan

7 BELL Tidak Tidak melaporkan keuanga | Melaporkan Melaporkan
melaporkan laporan laporan
keuanga keuangan keuangan

8 BIMA Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan

9 BOLT Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan

10 CAMP Tidak Tidak melaporkan laporan | Melaporkan Melaporkan
melaporkan keuangan laporan laporan
laporan keuangan keuangan
keuangan

11 CLEO Melaporkan Melaporkan laporan Melaporkan Melaporkan
laporan keuangan laporan laporan
keuangan keuangan keuangan

12 CPRO Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan

13 DPNS Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan

14 ETWA Melaporkan Melaporkan laporan Tidak Tidak
laporan keuangan melaporkan melaporkan
keuangan keuangan keuangan

15 GMFI Tidak Tidak melaporkan Melaporkan Melaporkan
melaporkan keuangan laporan laporan
keuangan keuangan keuangan

Melaporkan




laporan

keuangan
16 HOKI Tidak Tidak melaporkan Melaporkan Melaporkan
melaporkan keuangan laporan laporan
keuangan keuangan keuangan
17 IMPC Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan
18 INCF Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan
19 IPCM Tidak Tidak melaporkan Melaporkan Melaporkan
melaporkan keuangan laporan laporan
laporankeuanga keuangan keuangan
n
20 IPOL Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan keuangan
21 JSKY Tidak Tidak melaporkan Tidak Melaporkan
melaporkan keuangan melaporkan laporan
keuangan keuangan keuangan
22 KMTR Tidak Tidak melaporkan Melaporkan Melaporkan
melaporkan keuangan laporan laporan
keuangan keuangan keuangan
23 MARK Tidak Tidak melaporkan Melaporkan Melaporkan
melaporkan laporankeuangan laporan laporan
laporankeuanga keuangan keuangan
n
24 MDKI Tidak Tidak melaporkan Melaporkan Melaporkan
melaporkan laporankeuangan laporan laporan
laporankeuanga keuangan keuangan
n
25 NIPS Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan laporankeuang
an
26 PBID Tidak Tidak melaporkan Melaporkan Melaporkan
melaporkan laporankeuangan laporan laporan
laporankeuanga keuangan keuangan
n
27 SCCO Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan laporankeuang
an
28 SMGR Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan laporankeuang
an
29 TFCO Melaporkan Melaporkan laporan Melaporkan Tidak
laporan keuangan laporan melaporkan
keuangan keuangan laporankeuang

an




Data Perusahaan Dengan Pertumbuhan ROA Negatif

Nilai ROA Negatif
Nama Perusahaan 2015 2016 2017 2018
1 AMFG (Asahimas Flat Glass Thk) 11,70% | 7,99% 4,73% -1,11%
2 BRPT (Barito Pacific Thk) 0,23% | 10,88% -7,68% -3,21%
3 BTEK (Bumi Teknokultura Unggul Tbk) 0,05% 0,05% -0,81% -1,65%
4 ISSP (Steel Pipe Industry Of Indonesia Thk) 2,92% 1,70% -0,14% -0,23%
5 PTSN (Sat Nusapersada Tbk) 0,17% 1,82% -12,51% -4,95%
6 RICY (Ricky Putra Globalindo Thk) 1,12% 1,09% -1,20% -0,32%
7 SMBR (Semen Baturaja Thk) 10,84% | -5,93% 2,90% -0,75%
8 STAR (Star Petrochem Thk) 0,04% 0,07% 0,10% 0,02%
9 TIRT (Tirta Mahakam Resources Thk) -0,11% 3,55% -0,12% -6,38%
10 UNIT (Nusantara Inti Corpora Tbk) 0,08% 0,20% 0,25% -0,10%
11 VOKS (Voksel Electric Tbk) -0,02% 9,59% -7,88% -2,03%
12 INAI (Indal Alumunium Industry Thk) 2,15% 2,66% 3,18% -2,08%
13 INDS (Indospring Tbk) 0,08% | 2,00% -4,67% -4,42%
14 LION (Lion Metal Works Tbk) 7,20% 6,17% -1,36% -2,95%
15 PICO (Pelangi Indah Canindo Tbk) 2,47% 2,07% -2,34% -1,22%




Data Perusahaan dengan Market To Book Ratio Kurang dari 1

No Nama Market To Book Ratio Kurang Dari 1
Perusahaan 2015 2016 2017 2018
1 ADMFG -0,98 -1,74 -8,68 | -166,67
2 ALKA -63,25 274,51 10,07 -4,438
3 ALMI -2,27 -1,13 13,18 0,24
4 ALTO 29,25- -27,30 | -15,85 -0,07
5 BAJA -16,18 17,27 -12,53 -0,02
6 BRNA -470,97 89,07 -7,04 -1,47
7 BTON 12,38 -15,18 7,16 0,61
8 CPIN 0 228,21 | -19,70 0
9 CTBN 35,10 -337,22 | -23,70 -1,39
10 ERTX 1,87 10,13 -6,36 78,25
11 ESTI -2,40 4,56 6,72 14,28
12 FASW -8,34 13,06 | -18,00 0,88
13 FPNI 11,72 24,62 -44.24 22.73
14 GDST -8,77 29,20 65,60 -0,09
15 GDYR 68,69 3538 | -57,53 -100
16 GJTL -5,89 5,95 52,63 -0,23
17 HDTX -10,51 -8,35 -2,81 -250
18 IKAI 0,84 -0,39 -1,34 0,12
19 IMAS -142,99 -12,52 -21,19 0,30
20 INRU -11,02 0,83 -3,71 37,03
21 KBRI -2,79 -4,23 -3,46 0,28
22 KIAS -8,86 497 | -18,48 -0,20
23 KRAS -0,99 -6,47 -7,41 10,26
24 MAIN -54,33 10,04 33,88 0,16
25 MASA -8,21 27,58 -23,51 4,67
26 MYTX -0,63 0,56 -1,51 -9,01
27 NIKL -1,43 16,76 808,82 -16,67
28 POLY 0 0 0 1,67
29 PRAS 13,62 -44.27 -47,83 1,10
30 RIMO -13,.75 -20,59 108,22 0,36
31 SIMA -48,96 -103,80 | 502,70 -0,15
32 SIPD -2,27 69,82 -3,51 0,15
33 SMCB 43,54 -24,23 -8,44 -4,63
34 SPMA -3,61 5,06 4,86 10,26
35 SSTM -5,82 -29,82 -18,77 -25
36 JKSW -0,44 -3,89 -3,71 0,02




37 UNIC 267,63 0 0 1,08
38 ARNA 1,31 1,01 0,76 0,6
39 ASII 0,14 0,13 0,11 0,1
40 AUTO 1,52 1,149 0,7 0,8
41 DLTA 4,20 0,06 0,1 0.0
42 EKAD 0,75 0,40 0,5 0,5
43 INTP 422,48 0,48 0,990 1,6
44 JECC 0 0,57 0,9 0,9
45 SMSM 0,34 0,32 0,29 1,0
46 TOTO 0,18 3,07 18,50 0,1
47 WTON -6,67 -6,25 -4,54 -7,1




LAMPIRAN 2
(Data Hasil Perhitungan Cash
Flow)



Hasil Perhitungan Cash Flow

Arus Kas Operasi = Arus Kas Operasi Penerimaan- Arus Kas
Operasi Pengeluaran

No Kode Tahun | Arus Kas Operasi
Perusahaan Dalam Rupiah
1 ALDO | 2015 32.204.123.679
2016 38.255.302.345
2017 12.706.380.594
2018 17.370.720.460
2 CEKA | 2015 168.614.370.234
2016 176.087.317.362
2017 208,851.008.007
2018 287.259.686.428
3 IGAR 2015 80.061.208.533
2016 63.688.738.725
2017 88.100.059.088
2018 2.010.760.208
4 INCI 2015 25.782.575.358
2016 8.289.910.044
2017 12.507.667.355
2018 12.092.574.806
5 IPFA 2015 | 1 452.924.000.000
201615 753 605.000.000
2017 770.662.000.000
2018 | 1 840529.000.000
6 KBLI 2015 46.127.980.818
2016 383.175.671.680
2017 65.871.447.329
2018
89.354.164.341
7 KBLM | 2015 24.641.687.071
2016 33.404.358.028
2017 5.645.375.903
2018 89.354.164.341




8 KDSI 2015 22.168.295.044
2016 85.536.484.701
2017 61.261.640.106
2018 88.557.902.537
9 LMSH 2015 10.910.801.951
2016 6.871.373.245
2017 15.388.660.677
2018 1.984.921.568
10 SRSN 2015 76.732.543
2016 114.821.748
2017 85.865.101
2018 31.387.997
11 TALF 2015 9.600.345.581
2016 18.474.420.606
2017 804.193.508
2018 29.787.392.473
ii? TRIS 2015 61.186.196.427
2016 13.169.891.854
2017 44.384.663.571
2018 21.043.441.800
13 TRST 2015 135.020,261,491
2016 230.192.778.741
2017 229.411.066.077
2018 118.453.889.096

Sumber: www.idx.co.id




LAMPIRAN 3
(Data Hasil Perhitungan
Profitabilitas)



Perhitungan Profitbility

ROE = Laba Bersih Setelah Pajak

Total Ekuitas

Dimana :
ROE : Return On Equity
Laba Bersih Setelah pajak : Laba operasi setelah pajak
penghasilan
Total Ekuitas :Jumlah aktiva perusahaan
setelah dikurangi semua

kewajiban dalam n

No | Kode | Tahun Laba Bersih Setelah Total Ekuitas ROE
Perusa Pajak (b) (@):(b)
haan (@)

Dalam Rupiah
1 | ALDO 2015 o 170.929.026.813 0.141
2016 o o i 200.887.900.422 .
2017 229.442.823.176 .
.S 42.506.275.523 - ' 0.157
2 | CEKA 2015 . () 639.893.514.352 0.167
2016 e 887.920.113.728 0.281
204 107.420.886.839 RABRE.191.067 0.119
2018 92 649,656,775 976.647.575.842 0,095
3 IGAR 2015 51 416.184.307 310.464.258.463 1609
2016 60.305.629.795 373.749.035.530 1786
2017 29 376.683.136 441.946.749.143 1471
2018 44.672.438.405 482.914.243.337 2019
4 INCI 2015 16.960.660.023 154.051.308.997 5 851
2016 9.988.836.259 242.826.462.751 9.001




2017

268.379.825.144

16.554.272.131 5.495
2018 16.675.673.703 |  °19-952:419.798 5.882
5 | JPFA | 2055 | o2u s 000000 | ©109-692000.000 45
2016 | 2.171.608.000.00 | 9.372.964.000.000
0 1.818
2017 | 1.107.810.000.00 | 9.795.628.000.000
0 2273
2018 | 2.253.201.000.00 | 10.214.809.000.00
0 0 1563
6 | KBLI | 2005 | oot o05g7 | 1027361931042 5775
2016 | aa 335 53p.50p | L-321-395.840.49 2 537
2007 | aeo 07a oy s | 1-786.746.385.283 > 161
2018 | e o1 05200 | 2030-980.758.929 2116
7 | KBLM | 2015 12 760,365,610 | 296475.38.006 -
2016 71 045 000 01 | 320655277264 0,684
2017 43,990,940 645 | 1914B2577.199 24600
2008 | ae o1 053003 | 2030.980.758.929 26007
8 | KDSI | 2015 Li70.563 005 | 378.921.289.074 - 650
2016 47 127,349,067 | 19-784.286.104 4297
2017 55965208540 | 4855395001101 2 036
sl S bwiatoD P i gl 02 2638
9 | LMSH | 2015 L ouaaus ags | 11241377144 - 000
2016 S NN A 38
A 12.967.193.850 | 12°-622,008.077 2,000
2018 > 866,727 300 | 132:692:208.290 3333
10 | SRSN | 2015 A 340.079.836 10,380
AU 11.056.051 CPIEERTE 27.174
. 18.969.208 = 17.007
& 38.735.092 S 7.776
11 | TALF | 2015 23717 705,080 | 330202023192 1,000
2016 20137 707 300 | 151895484 830 L5
2017 21465836784 | (00-164.831.783 6.250
2018 43.976.734.000 |  208-378.986.86 3.125
12 | TRIS | 2015 v aus.aa5. 700 | 329208076905 e
2016 25213015324 | 06:627.180.477 18.692
2017 14.198.889.550 | 0°0-231.586.783 20.000
2018 10.665.074.604 | 0°0:224.843.978 17.668
13 | TRST | 2015 25 314 108,405 | 1.956.920.690.054 it




2016

1.932.355.184.014

33.794.866.940 8.333
2017 38.199 681.742 1.975.569.497.486 7143
2018 63.193.899.099 2.237.384.616.122 4.348

Sumber ; www.idx.co.id




LAMPIRAN 4
(Data Hasil Perhitungan
I nvestment Opportunity Set)



Perhitungan Investment Opportunity Set

|OS= Nilai buku aktiva tetap[- Nilai buku aktiva tetapﬂ

Total Aset

Dimana :

Nilai buku aktiva tetap: :Nilai buku aktiva tetap selama

periode berjalan

Nilai buku aktiva tetapt.1 :Nilai buku aktiva tetap periode
yang lalu

Total Aset :Jumlah aset perusahaan



No Kode Tahun Nilai buku aktiva Nilai Total Aset 10S
Perusaha Tetap buku (©) (@)-(b): (c)
an @) aktiva
Tetap t1
(b)
Dalam Rupiah
1 ALDO 2015 105.254.652.476
117.612.199.760 366.010.819.198 117.612.199.760
2016 117.612.119.760
111.122.445.703 410.330.576.602 111.122.445.703
2017 111.122.445.703
147.61.455.698 498.701.656.995 147.610.455.698
2018 147.610.455.698
149.708.894.516 526.129.315.163 149.708.894.516
2 CEKA 2015 221.559.766.343
221.003.080.305 1.485.826.210.015 221.003.080.305
2016 221.003.080.305
215.976.492.549 1.425.964.152.418 215.976.492.549
2017 215.976.492.549
212.312.805.803 1.392.636.444.501 212.312.805.803
2018 212.312.805.803
200.024.117.988 1.168.956.042.706 200.024.117.988
3 IGAR 2015 46.081.516.352
66.489.781.540 383.936.040.590 66.489.781.540
201 .489.781.54
" 70.591.030.568 R 3" 439.465.673.296 70.591.030.568
2017 70.591.030.568
86.389.049.329 513.022.591.574 86.389.049.329
2018 86.389.049.329
129.189.294.974 570.197.810.698 129.189.294.974
4 INCI 2015 50.390.263.713
48.483.386.129 169.546.066.314 48.483.386.129
2016 48.483.386.129
128.538.899.975 269.351.381.344 128.538.899.975
2017 128.538.899.97
0 135.918.981.861 " g x b 303.788.390.330 135.918.981.861
2018 135.918.981.861
174.915.334.612 391.362.697.956 174.915.334.612
5 JPFA 2015 7.935.353.000.000
6.808.971.000.000 17.159.466.000.000 6.808.971.000.000
2016 6.808.971.000.000
7.512.091.000.000 19.251.026.000.000 7.512.091.000.000
2017 7.512.091.000.000
834.602.800.000 21.088.870.000.000 8.346.028.000.000
201 .511.332.000.
018 7.935.353.000.000 TiEL N 23.038.028.000.000 7.935.353.000.000
6 KBLI 2015 411.558.691.981
552.110.764.623 1.551.799.840.976 552.110.764.623
2016 552.110.764.623
560.534.774.701 1.871.422.416.044 560.534.774.701
2017 560.534.774.701
1.043.801.546.776 3.013.760.616.985 1.043.801.546.776
A0 953310581106 | 1043801546776 | 5514 601647.076 |  953.310.581.106
7 KBLM 2015 289.754.886.655
291.209.032.493 654.385.717.061 291.209.032.493
2016 291.209.032.493
244.138.597.496 639.091.366.917 244.138.597.496
2017 244.138.597.496
682.650.826.458 1.235.198.847.468 682.650.826.458
2018 682.650.826.458
694.005.261.792 1.298.358.478.375 694.005.261.791
8 KDSI 2015 377.745.435.931
403.005.081.573 1.177.093.668.866 403.005.081.573
2016 403.005.081.573
387.738.747.365 1.142.273.020.550 387.738.747.365
2017 387.738.747.365
440.422.767.236 1.328.291.727.616 440.422.767.236
2018 4.404.227.236
524.053.587.271 1.391.416.464.512 524.053.587.271
LMSH 201 29.522.279.22
° S 015 27.799.616.826 95 9223 133.782.751.041 27.799.616.826
2016 27.799.616.826
61.896.024.068 162.828.169.250 61.896.024.068




2017 61.896.024.068
55.856.775.347 161.163.426.840 55.856.775.347

2018 55.856.775.347
53.554.909.787 160.027.280.153 53.554.909.787

10 SRSN 2015 122.183.633
125.627.353 574.073.314 125.627.353

2016 125.627.353
220.066.270 717.149.704 220.066.270

2017 220.066.270
211.756.440 652.726.454 211.756.440

2018 211.756.440
224.257.888 686.777.211 224.257.888

11 TALF 2015 116.614.583.554
118.479.390.961 43.421.0376.664 118.479.390.961

2016 118.479.390.961
546.284.875.130 881.673.021.959 546.284.875.130

2017 546.284.875.130
557.421.928.580 921.240.988.517 557.421.928.579

2018 557.421.928.580
570.873.765.937 984.597.771.989 570.873.765.936

12 TRIS 2015 115.287.987.594
121.530.925.217 574.346.433.075 121.530.925.217

2016 127.003.766.652
13.953.556.301 639.701.164.511 132.953.556.301

2017 132.953.556.301
126623972147 544.968.319.987 126.623.972.147

2018 126.623.972.147
128891794614 633.014.281.325 128.891.794.614

13 TRST 2015 1.980.022.881.193
2.101.159.762.436 3.357.359.499.954 | 2.101.159.762.435

2016 2.101.150.762.436
2.025.462.701.661 3.290.596.224.286 | 2.025.462.701.660

2017 2.025.462.701.661
1.992.196.958.293 3.332.905.936.010 | 1.992.196.958.292

2018 1.992.196.958.293
2.535.555.929.013 4.284.901.587.126 |  2.535.555.929.013

Sumber: www.idx.co.id




LAMPIRAN 5

(Data Hasil Perhitungan Leverage)



Perhitungan Leverage

Total Hutan
Leverage = Total Aset

Dimana :
Leverage : Jumlah aset perusahaan yang dibiayai oleh
hutang
Total Hutang : Jumlah hutang suatu perusahaan
Total Aset : Jumlah aset suatu perusahaan
Kode Tahun Total Hutang Total Aset Leverage
Perusahaan @ (b) @) : (b)
Dalam Rupiah
ALDO 2015 i 366.010.819.198 0533
- 200.442.676.180 |  410-330.576.602 0,510
S AN il e T 4 0,540
AT 845.032.695663 |  >-0129-315.163 0,484
CEKA 2015 S1E 055 60603 1:485.826:210.015 0.569
2016 L dnhsaseg | 1425.964.152.418 0377
2017 180,992 257434 |  1:392:636.444.501 0,352
2018 192.308.466.864 |  1108:996.042.706 0,165
IGAR 2015 N | 383.936.040.590 0.191
2016 e l8e3T 700 439.465.673.296 0,150
2017 v ™ 513.022.591.574 0.139
A 87.08a.567360 | 218022991574 0,153
INCI 2015 T 169.546.066.314 5 851
2016 26.524.918.593 269.351.381.344 9,091
2017 35.408.565.186 303.788.390.330 5,495
2018 71.410.278.158 391.362.697.956 5,882
JPFA 2015 | 11 049.774.000.000 | 17-159-466.000.000 4545
2016 9.878.062.000.000 | 1°-251:026.000.000 1,818
2017 | 11 993.242.000.000 | 2%:088.870.000.000 2,273
2018 | 15 823219.000.000 | 23038.028.000.000 1,563




KBLI

2015

1.551.799.840.976

524.437.909.934 6,773
2016 550076575 55 | 1871422416 044 2337
20071 4 597014231702 | 3013:760616.985 2161
2018 | 5 030.980.758.829 | 3:244.821.647.076 3,116
7 KBLM 2015 257010337 055 | 654-385.717.061 0547
2016 318.436.080.653 |  0°0091.366.917 0,498
2017 143.770.270.260 | 1235198 847,468 0.359
2018 476887 10450 | L29B3BATBIT 0367
8 KDSI 2015 ~08.172.370.702 | 1-L77-093.668.866 0678
2016 72 488 734046 | L-L77-093.668.866 0633
2017 64275 206 o1 | 1-328.291.727 616 0.634
2018 536045 435 111 | L-39LA416.464 512 0.601
9 LMSH 2015 o1 941 372807 | 133762751041 0.160
2§68 i | N o 0,280
2 15000087l o e 0,196
2018 o7 235071503 | 160.027.280.153 71
10 | SRSN 2015 I/ 574.073.314 -
2016 315.096.071 T 0,439
aness 237.220.555 652,726,254 0,363
-l 208.989.195 SOl = 0,304
11 | TALF 2015 o4 005.355.47 | 434.210.376.664 0193
U 129.777.537.129 o0 . 0,147
e B A 0,168
S 176.218.785.183 . 0,179
12 TRIS 2015 245 138.356.070 | 574346433075 1653
G 293.073.984.034 |  ©839.701.164511 18,692
& 188, 78613800 O (o 4P1L 20,000
AU 276.789.437.347 g 52° 17,668
13 | TRST 2005 | 1 100435 800.000 | 3357359.499.954 111
2016 |4 35g041.040.072 | 3290596.224.286 8,333
200171 4 357.33p.438.504 | >332:905.936.010 7,143
2018 | 047516.971.004 | 4284901587126 4,348

Sumber: www.idx.co.id




LAMPIRAN 6
(Data Hasil Perhitungan

Konservatisme Akuntansi)



Perhitungan Konservatisme Akuntansi

PRICE

MTB= EPS

Dimana :
MTB : Market to Book Ratio

Price  :Harga saham per lembar tahun t

EPS : Earning per Share
No Kode Tahun Price EPS MTB
Perusahaan (a) (b) (@) :(b)
Dalam Rupiah

1 ALDO 2015 100 | 2499 4,002
2016 100 | 2592 3858
2017 100 2395 4175
2018 100 | 44:09 2268

2 CEKA 2015 250 179 1307
G 50| 10| 2083
-y 50| 81| 1381
G el )

3 IGAR 2015 50 | 31,07 1.609
2016 50 28 1.786
2017 50 34 1471
2018 50 | 24,77 2019

4 INCI 2015 - 94 5 851
2016 500 55 9091
2017 500 91 5 495
2018 500 85 5,882

5 JPFA 2015 200 44 4545
2016 200 110 1818
2017 200 88 2973
2018 200 128 1,563




KBLI

2015

195

28,79

6,773
2016 19 | 8343 ,aq
2017 195 902 56
2018 195 | 6258 | 5116
7 KBLM 2015 963 T
2016 963 L)
2017 963 3| 602
2018 963 C -
8 KDS| 2015 500 | 2832 | 17605
2016 500 | 11636 |, 597
2017 500 | 17028 | 506
2018 500 | 18957 | 55
9 LMSH 2015 o e
2216 100 651 1538
'y 100 501 " 2000
o 100 0] 3333
10 SRSN 2015 0
216 so| 18| o717
2057 50| 22| 17,007
2018 g .
11 TALF 2015 s - W
iy 100 V. 4
" 100 16 | e
R 100 20 95
12 TRIS 2015 00| BB aes
2016 100 °%| 1869
7 100 | 20,000
2018 100 % 17668
13 TRST 2015 100 —]
2016 100 121 g333
2017 100 141 7143
2018 100 28| 438

Sumber:www.idx.co.id




LAMPIRAN 7
(Hasil Output SPSS Statistik
Deskriptif)



STATISTIK DESKRIPTIF

DESCRIPTIVES VARIABLES=VAR(00001 VARO00002 VAR00003 VAR00004 VAR0005

/STATISTICS=MEAN STDDEV MIN MAX.

Descriptives

Descriptive Statistics

Minimum | Maximum Mean Std. Deviation
Cash Flow 52| 31,387,997 3.E12 2.E+11 4913E11
Profitability 52 .01 .28 .0983 .06522
Investmen Opportunity 52 1.E8 8.E12 9.76E11 2.032E12
Leverage 52 .09 .68 .3710 17119
Konservatisme Akuntansi 52 1.40 87.50 9.3885 14.39854
Valid N (listwise) 52




LAMPIRAN 8
(Hasil Output SPSS Pengujian
Asumsi Klasik)




Data Sebelum perbaikan (Uji Normalitas )

Nama Tahun X1 X2 X3 Xa Y
Perusahaan
ALDO 2015 2.204.123.679 | 0,141 117.612.199.760 | 0,533 4,002
2016 38.255.302.345 | 0,126 111.122.445.703 | 0,510 3,858
2017 12.706.380.594 | 0,127 147.610.455.698 | 0,540 4,175
2018 17.370.720.460 | 0,157 149.708.894.516 | 0,484 | 2,268
CEKA 2015 168.614.370.234 | 0,167 221.003.080.305 | 0,569 | 1,397
2016 176.087.317.362 | 0,281 215.976.492.549 | 0,377 2,083
2017 208.851.008.007 | 0,119 212.312.805.803 | 0,352 1,381
2018 287.259.686.428 | 0,095 200.024.117.988 | 0,165 | 1,603
IGAR 2015 80.061.208.533 | 0,166 66.489.781.540 | 0,191 | 1,609
2016 63.688.738.725 | 0,185 70.591.030.568 | 0,150 | 1,786
2017 88.100.059.088 | 0,164 86.389.049.329 | 0,139 1,471
2018 2.010.760.208 | 0,093 129.189.294.974 | 0,153 | 2,019
INCI 2015 25.782.575.358 | 0,110 48.483.386.129 | 5,851 5,851
2016 8.289.910.044 | 0,041 128.538.899.975 | 9,091 | 9,091
2017 12.507.667.355 | 0,062 135.918.981.861 | 5,495 | 5,495
2018 12.092.574.806 | 0,052 174.915.334.612 | 5,882 | 5,882
JPFA 2015 1.452.924.000.000 | 0,086 6.808.971.000.000 | 4,545 | 4,545
2016 2.753.605.000.000 | 0,232 7.512.091.000.000 | 1,818 | 1,818
2017 770.662.000.000 | 0,113 8.346.028.000.000 | 2,273 | 2,273
2018 1.840.529.000.000 | 0,221 7.935.353.000.000 | 1,563 | 1,563
KBLI 2015 46.127.980.818 | 0,112 552.110.764.623 | 6,773 6,773
2016 383.175.671.680 | 0,253 560.534.774.701 | 2,337 | 2,337
2017 65.871.447.329 | 0,201 1.043.801.546.776 | 2,161 | 2,161
2018 89.354.164.341 | 0,116 953.319.581.106 | 3,116 | 3,116
KBLM 2015 24.641.687.071 | 0,043 291.209.032.493 | 0,547 | 87,545
2016 33.404.358.028 | 0,066 244.138.597.496 | 0,498 | 50,684
2017 5.645.375.903 | 0,056 682.650.826.458 | 0,359 | 24,692
2018 89.354.164.341 | 0,116 694.005.261.791 | 0,367 | 26,027
KDSI 2015 22.168.295.044 | 0,030 403.005.081.573 | 0,678 | 17,655
2016 85.536.484.701 | 0,112 387.738.747.365 | 0,633 | 4,297
2017 61.261.640.106 | 0,142 440.422.767.236 | 0,634 2,936
2018 88.557.902.537 | 0,138 524.053.587.271 | 0,601 | 2,638
LMSH 2015 10.910.801.951 | 0,017 27.799.616.826 | 0,160 5,000
2016 6.871.373.245 | 0,053 61.896.024.068 | 0,280 | 1,538
2017 15.388.660.677 | 0,100 55.856.775.347 | 0,196 | 2,000
2018 1.984.921.568 | 0,022 53.554.909.787 | 0,171 | 3,333
SRSN 2015 76.732.543 | 0,046 125.627.353 | 0,408 | 19,380
2016 114.821.748 | 0,027 220.066.270 | 0,439 | 27,174
2017 85.865.101 | 0,046 211.756.440 | 0,363 | 17,007
2018 31.387.997 | 0,081 224.257.888 | 0,304 | 7,776
TALF 2015 9.600.345.581 | 0,096 118.479.390.961 | 0,193 | 4,000
2016 18.474.420.606 | 0,040 546.284.875.130 | 0,147 4,545
2017 804.193.508 | 0,028 557.421.928.579 | 0,168 6,250
2018 29.787.392.473 | 0,054 570.873.765.936 | 0,179 3,125
TRIS 2015 61.186.196.427 | 0,114 121.530.925.217 | 0,427 4,653
2016 13.169.891.854 | 0,073 132.953.556.301 | 0,458 | 18,692
2017 44.384.663.571 | 0,040 126.623.972.147 | 0,346 | 20,000
2018 21.043.441.800 | 0,055 128.891.794.614 | 0,437 | 17,668
TRST 2015 135.020.261.491 | 0,013 2.101.159.762.435 | 0,417 | 11,111
2016 239.192.778.741 | 0,017 2.025.462.701.660 | 0,413 8,333
2017 229.441.066.077 | 0,019 1.992.196.958.292 | 0,407 7,143
2018 118.453.889.096 | 0,028 2.535.555.929.013 | 0.478 4,348

Sumber: www.idx.co.id



http://www.idx.co.id/

UJI NORMALITAS

Uji Normalitas
NPAR TESTS
/K-S (NORMAL) =ZRE_ 1

/MISSING ANALYSIS.

NPar Tests

UJI NORMALITAS SEBELUM PERBAIKAN

One-Sample Kolmogorov-Smirnov Test

Standardized
Residual

N 52
Normal Parameters? Mean .0000000]

Std. Deviation .95998366
Most Extreme Differences  Absolute .190

Positive .190

Negative -.161
Kolmogorov-Smirnov Z 1.367
Asymp. Sig. (2-tailed) .048
a. Test distribution is Normal.




Data Sesudah Perbaikan (Uji Normalitas)

Nama Tahun X1 X2 X3 Xs Y
Perusahaan
ALDO 2015 21.51359584 | -1.966 25.49065861 | -0.635 1.386
2016 2.85395217 | -0.074 -0.05676006 | -0.038 | -0.025
2017 -1.10217790 0.000 0.28394404 0.057 0.074
2018 0.31268178 0.208 0.01411596 | -0.118 | -0.602
CEKA 2015 2.27282822 0.061 0.38948393 0.172 | -0.496
2016 0.04336572 0.499 -0.02300707 | -0.405 0.405
2017 0.17064112 | -0.847 -0.01710888 | -0.082 | -0.405
2018 0.31876552 | -0.288 -0.05962274 | -0.783 0.134
IGAR 2015 -1.27759519 0.636 -1.10138967 0.172 0.000
2016 -0.22878369 0.111 0.05985482 | -0.236 0.118
2017 0.32446544 | -0.172 0.20195783 | -0.069 | -0.182
2018 -3.77996034 | -0.575 0.40241781 0.069 0.288
INCI 2015 2.55118603 0.201 -0.98005755 | -0.511 1.082
2016 -1.13465977 | -1.012 0.97501040 0.105 0.433
2017 0.41130273 0.405 0.05582740 0.182 | -0.504
2018 -0.03375023 | -0.182 0.25224307 0.405 0.070
JPFA 2015 478874174 0.588 3.66169423 1.269 | -0.271
2016 0.63933288 0.938 0.09827285 | -0.227 | -0.916
2017 -1.27341636 | -0.738 0.10527188 0.057 0.245
2018 0.87055842 0.693 -0.05045790 0.036 | -0.363
KBLI 2015 -3.68638858 | -0.693 -2.66533443 | -0.499 1.447
2016 2.11707383 0.821 0.01514260 | -0.159 | -1.084
2017 -1.76078848 | -0.223 0.62173338 0.346 | -0.044
2018 0.30490277 | -0.511 -0.09067447 0.430 0.343
KBLM 2015 -1.28816824 | -1.099 -1.18590886 | -0.136 3.340
2016 0.30424677 0.560 -0.17630525 | -0.095 | -0.546
2017 -1.77784959 | -0.154 1.02824741 | -0.329 | -0.719
2018 2.76177106 0.693 0.01649605 0.027 0.051
KDSI 2015 -1.39394473 | -1.386 -0.54353037 0.609 | -0.385
2016 1.35027989 1.299 -0.03861739 | -0.076 | -1.415
2017 -0.33378913 0.241 0.12740332 0.000 | -0.394
2018 0.36850273 0.000 0.17385884 | -0.049 | -0.109
LMSH 2015 -2.09390330 | -1.946 -2.93657171 | -1.322 0.654
2016 -0.46238933 0.916 0.80043371 0.560 | -1.204
2017 0.80626694 0.693 -0.10266511 | -0.336 0.288
2018 -2.04805152 | -1.609 -0.04208335 | -0.163 0.501
SRSN 2015 -3.25300877 0.916 -6.05514275 0.880 1.771
2016 0.40305500 | -0.511 0.56060872 0.071 0.338
2017 -0.29060344 0.511 -0.03849198 | -0.201 | -0.470
2018 -1.00635191 0.470 0.05735993 | -0.182 | -0.779
TALF 2015 5.72312882 0.223 6.26969763 | -0.457 | -0.668
2016 0.65458801 | -0.916 1.52840156 | -0.236 0.118
2017 -3.13430246 | -0.288 0.02018187 0.125 0.336
2018 3.61200059 0.511 0.02384565 0.057 | -0.709
TRIS 2015 0.71983638 0.788 -1.54699935 0.871 0.416
2016 -1.53598831 | -0.452 0.08983111 0.067 1.381
2017 1.21496069 | -0.560 -0.04877802 | -0.273 0.067
2018 -0.74630504 0.405 0.01775141 0.229 | -0.122
TRST 2015 1.85883589 | -1.792 2.79127149 | -0.047 | -0.467
2016 0.57184498 0.693 -0.03669129 | -0.024 | -0.291
2017 -0.04175439 0.000 -0.01656014 0.000 | -0.156
2018 -0.66099168 0.405 0.24117489 0.158 | -0.501

Sumber: www.idx.co.id




UJI NORMALITAS SETELAH PERBAIKAN

NPAR TESTS

/K-S (NORMAL) =ZRE_2
/MISSING ANALYSIS.

NPar Tests

One-Sample Kolmogorov-Smirnov Test

Standardized

Residual
N 52
Normal Parameters?® Mean .0000000
Std. Deviation .95998366
Most Extreme Differences  Absolute 176
Positive 176
Negative -.094
Kolmogorov-Smirnov Z 1.271
Asymp. Sig. (2-tailed) .079

a. Test distribution is Normal.




DATA UJI AUTOKORELASI SEBELUM PERBAIKAN

Nama Tahun X1 X2 X3 Xa Y
Perusaha
an
ALDO 2015 2.204.123.679 | 0,141 117.612.199.760 | 0,533 4,002
2016 38.255.302.345 | 0,126 111.122.445.703 | 0,510 3,858
2017 12.706.380.594 | 0,127 147.610.455.698 | 0,540 4,175
2018 17.370.720.460 | 0,157 149.708.894.516 | 0,484 2,268
CEKA 2015 168.614.370.234 | 0,167 221.003.080.305 | 0,569 1,397
2016 176.087.317.362 | 0,281 215.976.492.549 | 0,377 2,083
2017 208.851.008.007 | 0,119 212.312.805.803 | 0,352 1,381
2018 287.259.686.428 | 0,095 200.024.117.988 | 0,165 1,603
IGAR 2015 80.061.208.533 | 0,166 66.489.781.540 | 0,191 1,609
2016 63.688.738.725 | 0,185 70.591.030.568 | 0,150 1,786
2017 88.100.059.088 | 0,164 86.389.049.329 | 0,139 1,471
2018 2.010.760.208 | 0,093 129.189.294.974 | 0,153 2,019
INCI 2015 25.782.575.358 | 0,110 48.483.386.129 | 5,851 5,851
2016 8.289.910.044 | 0,041 128.538.899.975 | 9,091 9,091
2017 12.507.667.355 | 0,062 135.918.981.861 | 5,495 5,495
2018 12.092.574.806 | 0,052 174.915.334.612 | 5,882 5,882
JPFA 2015 1.452.924.000.000 | 0,086 6.808.971.000.000 | 4,545 4,545
2016 2.753.605.000.000 | 0,232 7.512.091.000.000 | 1,818 1,818
2017 770.662.000.000 | 0,113 8.346.028.000.000 | 2,273 2,273
2018 1.840.529.000.000 | 0,221 7.935.353.000.000 | 1,563 1,563
KBLI 2015 46.127.980.818 | 0,112 552.110.764.623 | 6,773 6,773
2016 383.175.671.680 | 0,253 560.534.774.701 | 2,337 2,337
2017 65.871.447.329 | 0,201 1.043.801.546.776 | 2,161 2,161
2018 89.354.164.341 | 0,116 953.319.581.106 | 3,116 3,116
KBLM 2015 24.641.687.071 | 0,043 291.209.032.493 | 0,547 | 87,545
2016 33.404.358.028 | 0,066 244.138.597.496 | 0,498 | 50,684
2017 5.645.375.903 | 0,056 682.650.826.458 | 0,359 | 24,692
2018 89.354.164.341 | 0,116 694.005.261.791 | 0,367 | 26,027
KDSI 2015 22.168.295.044 | 0,030 403.005.081.573 | 0,678 | 17,655
2016 85.536.484.701 | 0,112 387.738.747.365 | 0,633 4,297
2017 61.261.640.106 | 0,142 440.422.767.236 | 0,634 2,936
2018 88.557.902.537 | 0,138 524.053.587.271 | 0,601 2,638
LMSH 2015 10.910.801.951 | 0,017 27.799.616.826 | 0,160 5,000
2016 6.871.373.245 | 0,053 61.896.024.068 | 0,280 1,538
2017 15.388.660.677 | 0,100 55.856.775.347 | 0,196 2,000
2018 1.984.921.568 | 0,022 53.554.909.787 | 0,171 3,333
SRSN 2015 76.732.543 | 0,046 125.627.353 | 0,408 | 19,380
2016 114.821.748 | 0,027 220.066.270 | 0,439 | 27,174
2017 85.865.101 | 0,046 211.756.440 | 0,363 | 17,007
2018 31.387.997 | 0,081 224.257.888 | 0,304 7,776
TALF 2015 9.600.345.581 | 0,096 118.479.390.961 | 0,193 4,000
2016 18.474.420.606 | 0,040 546.284.875.130 | 0,147 4,545
2017 804.193.508 | 0,028 557.421.928.579 | 0,168 6,250
2018 29.787.392.473 | 0,054 570.873.765.936 | 0,179 3,125
TRIS 2015 61.186.196.427 | 0,114 121.530.925.217 | 0,427 4,653
2016 13.169.891.854 | 0,073 132.953.556.301 | 0,458 | 18,692
2017 44.384.663.571 | 0,040 126.623.972.147 | 0,346 | 20,000
2018 21.043.441.800 | 0,055 128.891.794.614 | 0,437 | 17,668
TRST 2015 135.020.261.491 | 0,013 2.101.159.762.435 | 0,417 | 11,111
2016 239.192.778.741 | 0,017 2.025.462.701.660 | 0,413 8,333
2017 229.441.066.077 | 0,019 1.992.196.958.292 | 0,407 7,143
2018 118.453.889.096 | 0,028 2.535.555.929.013 | 0.478 4,348

Sumber: www.idx.co.id




REGRESSION

/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA

/CRITERIA=PIN(.05)

/NOORIGIN

/DEPENDENT LnY

POUT (.10)

/METHOD=ENTER LnX1l LnX2 LnX3 LnX4

/RESIDUALS DURBIN.

Regression

Variables Entered/Removed®

Opportunity, Cash

Variables
Model | Variables Entered Removed Method
1 Leverage,
Profitability,
Investmen .|Enter

Flow?

a. All requested variables entered.

b. Dependent Variable: Konservatisme Akuntansi

Model Summary®

UJI AUTOKORELASI SEBELUM PERBAIKAN

Std. Error of the

Model R R Square |Adjusted R Square Estimate Durbin-Watson
1 .6682 446 .399 .78520 .926
a. Predictors: (Constant), Leverage, Profitability, Investmen Opportunity, Cash Flow
b. Dependent Variable: Konservatisme Akuntansi
ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 23.319 4 5.830[ 9.456 .000?
Residual 28.977 47 .617
Total 52.296 51

a. Predictors: (Constant), Leverage, Profitability, Investmen Opportunity, Cash Flow




ANOVAP

Model Sum of Squares df Mean Square F Sig.
1 Regression 23.319 4 5.830] 9.456 .0009
Residual 28.977 47 .617
Total 52.296 51
a. Predictors: (Constant), Leverage, Profitability, Investmen Opportunity, Cash Flow
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 4.029 1.444 2.790( .008
Cash Flow -.118 .096 -.284| -1.233| .224
Profitability -.627 162 -477] -3.869( .000
Investmen Opportunity -.018 .091 -.043 -.196| .846
Leverage .630 .204 .347|  3.086] .003

a. Dependent Variable: Konservatisme Akuntansi



DATA UJI AUTOKORELASI SETELAH PERBAIKAN

Nama Tahun X1 X2 X3 Xs Y
Perusahaan
ALDO 2015 21.51359584 | -1.966 25.49065861 | -0.635 1.386
2016 2.85395217 | -0.074 -0.05676006 | -0.038 | -0.025
2017 -1.10217790 0.000 0.28394404 0.057 0.074
2018 0.31268178 0.208 0.01411596 | -0.118 | -0.602
CEKA 2015 2.27282822 0.061 0.38948393 0.172 | -0.496
2016 0.04336572 0.499 -0.02300707 | -0.405 0.405
2017 0.17064112 | -0.847 -0.01710888 | -0.082 | -0.405
2018 0.31876552 | -0.288 -0.05962274 | -0.783 0.134
IGAR 2015 -1.27759519 0.636 -1.10138967 0.172 0.000
2016 -0.22878369 0.111 0.05985482 | -0.236 0.118
2017 0.32446544 | -0.172 0.20195783 | -0.069 | -0.182
2018 -3.77996034 | -0.575 0.40241781 0.069 0.288
INCI 2015 2.55118603 0.201 -0.98005755 | -0.511 1.082
2016 -1.13465977 | -1.012 0.97501040 0.105 0.433
2017 0.41130273 0.405 0.05582740 0.182 | -0.504
2018 -0.03375023 | -0.182 0.25224307 0.405 0.070
JPFA 2015 478874174 0.588 3.66169423 1.269 | -0.271
2016 0.63933288 0.938 0.09827285 | -0.227 | -0.916
2017 -1.27341636 | -0.738 0.10527188 0.057 0.245
2018 0.87055842 0.693 -0.05045790 0.036 | -0.363
KBLI 2015 -3.68638858 | -0.693 -2.66533443 | -0.499 1.447
2016 2.11707383 0.821 0.01514260 | -0.159 | -1.084
2017 -1.76078848 | -0.223 0.62173338 0.346 | -0.044
2018 0.30490277 | -0.511 -0.09067447 0.430 0.343
KBLM 2015 -1.28816824 | -1.099 -1.18590886 | -0.136 3.340
2016 0.30424677 0.560 -0.17630525 | -0.095 | -0.546
2017 -1.77784959 | -0.154 1.02824741 | -0.329 | -0.719
2018 2.76177106 0.693 0.01649605 0.027 0.051
KDSI 2015 -1.39394473 | -1.386 -0.54353037 0.609 | -0.385
2016 1.35027989 1.299 -0.03861739 | -0.076 | -1.415
2017 -0.33378913 0.241 0.12740332 0.000 | -0.394
2018 0.36850273 0.000 0.17385884 | -0.049 | -0.109
LMSH 2015 -2.09390330 | -1.946 -2.93657171 | -1.322 0.654
2016 -0.46238933 0.916 0.80043371 0.560 | -1.204
2017 0.80626694 0.693 -0.10266511 | -0.336 0.288
2018 -2.04805152 | -1.609 -0.04208335 | -0.163 0.501
SRSN 2015 -3.25300877 0.916 -6.05514275 0.880 1.771
2016 0.40305500 | -0.511 0.56060872 0.071 0.338
2017 -0.29060344 0.511 -0.03849198 | -0.201 | -0.470
2018 -1.00635191 0.470 0.05735993 | -0.182 | -0.779
TALF 2015 5.72312882 0.223 6.26969763 | -0.457 | -0.668
2016 0.65458801 | -0.916 1.52840156 | -0.236 0.118
2017 -3.13430246 | -0.288 0.02018187 0.125 0.336
2018 3.61200059 0.511 0.02384565 0.057 | -0.709
TRIS 2015 0.71983638 0.788 -1.54699935 0.871 0.416
2016 -1.53598831 | -0.452 0.08983111 0.067 1.381
2017 1.21496069 | -0.560 -0.04877802 | -0.273 0.067
2018 -0.74630504 0.405 0.01775141 0.229 | -0.122
TRST 2015 1.85883589 | -1.792 2.79127149 | -0.047 | -0.467
2016 0.57184498 0.693 -0.03669129 | -0.024 | -0.291
2017 -0.04175439 0.000 -0.01656014 0.000 | -0.156
2018 -0.66099168 0.405 0.24117489 0.158 | -0.501

Sumber: www.idx.co.id




UJI AUTOKORELASI SETELAH PERBAIKAN

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT Y
/METHOD=ENTER X1 X2 X3 X4

/RESIDUALS DURBIN.

Reression

Variables Entered/Removed®

Variables Variables

Model Entered Removed Method

1 Leverage,
Investmen
Opportunity, .|Enter
Profitability,

Cash Flow?

a. All requested variables entered.

b. Dependent Variable: Konservatisme Akuntansi

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 .6292 .395 .343 .64387 2.183

a. Predictors: (Constant), Leverage, Investmen Opportunity, Profitability, Cash Flow

b. Dependent Variable: Konservatisme Akuntansi

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 .6292 .395 .343 .64387 2.183

a. Predictors: (Constant), Leverage, Investmen Opportunity, Profitability, Cash Flow

b. Dependent Variable: Konservatisme Akuntansi




Coeffi

cients?

Standardized

Unstandardized Coefficients Coefficients

Model Std. Error Beta t Sig.

1 (Constant) .002 .090 .017 .986
Cash Flow .016 .064 .039 .249 .805
Profitability -.473 141 -.447 -3.354 .002
Investmen Opportunity -.255 .074 -.509 -3.444 .001
Leverage .160 .233 .083 .686 496

a. Dependent Variable: Konservatisme Akuntansi

REGRESSION

/MISSING LISTWISE

UJI MULTIKOLONEARITAS

/STATISTICS COEFF OUTS R ANOVA COLLIN TOL

/CRITERIA=PIN (.05)

/NOORIGIN

/DEPENDENT VAR00006

POUT (.10)

/METHOD=ENTER VAR00001 VAR00002 VAR00003 VAR00004 VAR00005.

Regression

Variables Entered/Removed®

Model

Variables

Entered

Variables

Removed

Method

Leverage,
Profitability,
Investmen
Opportunity,
Cash Flow,
Company
Growth?

.|Enter

a. All requested variables entered.




Variables Entered/Removed?

Model

Variables

Entered

Variables

Removed

Method

Leverage,
Profitability,
Investmen
Opportunity,
Cash Flow,
Company
Growth?

.|Enter

b. Dependent Variable: Konservatisme Akuntansi

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 .6292 .395 .343 .64387 2.183

a. Predictors: (Constant), Leverage, Investmen Opportunity, Profitability, Cash Flow

b. Dependent Variable: Konservatisme Akuntansi

ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 12.467 4 3.117 7.518 .000
Residual 19.070 46 415
Total 31.537 50

a. Predictors: (Constant), Leverage, Investmen Opportunity, Profitability, Cash Flow

b. Dependent Variable: Konservatisme Akuntansi



Coefficients?

Unstandardized

Standardized

Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. | Tolerance VIF
1 (Constant) .002 .090 .017 .986
Cash Flow .016 .064 .039 .249 .805 .535 1.869
Profitability -.473 141 -447( -3.354 .002 741 1.349
Investmen Opportunity | -.255 .074 -.509| -3.444 .001 .602 1.662
Leverage .160 .233 .083 .686 .496 .907 1.102

a. Dependent Variable: Konservatisme Akuntansi

REGRESSION

IMISSING LISTWISE

ISTATISTICS COEFF OUTS R ANOVA
JCRITERIA=PIN(.05) POUT(.10)
/NOORIGIN

/DEPENDENT abres

IMETHOD=ENTER X1 X2 X3 X4.

Variables Entered/Removed®

Model

Variables

Entered

Variables

Removed

Method

Leverage,
Investmen
Opportunity,
Profitability,

Cash Flow?

.|Enter

a. All requested variables entered.

b. Dependent Variable: abres

UJI HETEROSKEDASTISITAS




Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 2702 .073 -.008 44178

a. Predictors: (Constant), Leverage, Investmen Opportunity,

Profitability, Cash Flow

ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression .708 4 177 .907 .4682
Residual 8.978 46 195
Total 9.685 50

a. Predictors: (Constant), Leverage, Investmen Opportunity, Profitability, Cash Flow

b. Dependent Variable: abres



LAMPIRAN 9
(Hasil Output SPSS Pengujian

Analisis Regresi Linier Berganda )



ANALISIS REGRESI LINIER BERGANDA

REGRESSION
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT Y

/METHOD=ENTER X1 X2 X3 X4.

Regression

Variables Entered/Removed®

Variables

Model Variables Entered Removed Method

1 Leverage,
Investmen
Opportunity, .|Enter
Profitability, Cash

Flow?

a. All requested variables entered.

b. Dependent Variable: Konservatisme Akuntansi

Model Summary

Std. Error of the

Model R R Square |Adjusted R Square Estimate

1 .6292 .395 .343 .64387

a. Predictors: (Constant), Leverage, Investmen Opportunity, Profitability, Cash

Flow
ANOVAP
Model Sum of Squares df Mean Square Sig.
1 Regression 12.467 4 3.117 7.518 .0002
Residual 19.070 46 415
Total 31.537 50

a. Predictors: (Constant), Leverage, Investmen Opportunity, Profitability, Cash Flow

b. Dependent Variable: Konservatisme Akuntansi



Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) .002 .090 .017 .986
Cash Flow .016 .064 .039 .249 .805
Profitability -473 141 -.447 -3.354 .002
Investmen Opportunity -.255 .074 -.509 -3.444 .001
Leverage .160 .233 .083 .686 496

a. Dependent Variable: Konservatisme Akuntansi




LAMPIRAN 10
(Hasil Output SPSS Pengujian
Statistik T )



UJI STATISTIK T

Coefficients?

Unstandardized Standardized
Coefficients Coefficients
B Std. Error Beta t Sig.
.002 .090 .017 .986
.016 .064 .039 .249 .805
-473 141 -.447 -3.354 .002
-.255 .074 -.509 -3.444 .001
.160 .233 .083 .686 496

a. Dependent Variable: Konservatisme Akuntansi




LAMPIRAN 11
(Hasil Output SPSS Pengujian
Statistik F)



Hasil Uji Statistik F

UJI STATISTIK F

ANOVAP
Model Sum of Squares df Mean Square F Sig.
1 Regression 12.467 4 3.117 7.518 .0004
Residual 19.070 46 415
Total 31.537 50

a. Predictors: (Constant), Leverage, Investmen Opportunity, Profitability, Cash Flow

b. Dependent Variable: Konservatisme Akuntansi



LAMPIRAN 12
(Hasil Output SPSS Pengujian

Koefisien Determinasi (R?) )



Koefisien Determinasi (R?)

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .6292 .395 .343 .64387

a. Predictors: (Constant), Leverage, Investmen Opportunity,

Profitability, Cash Flow




LAMPIRAN 13
Contoh Laporan Keuangan

Perusahaan Sampel



PT JAPFA COMFEED INDOMESIA Thbk

DAN ENTITAS ANAKNYA

LAPORAN POSISI KEUANGAN KON SOLIDASIAN

Tanggal 31 Desember 2018
{Disajikam dalam jutaan Rupiah,
kecuali dinyatakan lain)

The criginal consolidated financial ststements insiuded hersin

are in Indonssizn langusge.

PT JAFFA COMFEED INDONESIA Thk

21 December 2017
iCizallkan kamball-

AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
As of December 31, 2018
(Expressed in millions of Rupiah,
unless otherwise stated)

1 Januarl 2017

1 Dosamber T018/

IDHzalikan kemball-
Catstan 44

Coatabam 47 January 4, 20T/
Decembsr 31, 2017 Dacember 31, 2016
Catztan! 21 Dimsamber 20437 A5 restared (s restated-
Notes ar 31, 2018 Motz £) Matz 4

AZET ASSETE
AZET LANCAR CURRENT A55ETS
Kae 25 1.085.570 1.642. 105 2701265 Cash
Piulang usaha Trade recaivaivas

Pin3k berelas| 2E34a 22.055 ar.om2 E5.505 Realafed partias

Pinak keliga, neto 25 1.600.721 1.443.501 1146133 Thirg partias, nal
Piutang Ein-ain 129,657 55.258 55608 Cghar recalabies
Persadlaan biolagls a7 1.531.451 1.833.681 1.435.443 Eioiogical Inveniones
Persedlaan, neia 28 5.247 684 4.850.221 4064 5T inveniories, ned
Aset biologls 249 1.055.569 517.585 752084 Eil & SSSELS
Blaya dbayar dmuka 210 50,404 131,284 41 841 Prepad expenses
Uang muka 211 555.523 451 222 437 958 Agvamcas
Pajak dbayar dimuka 2183 7682 5.805 6715 Frepaid faxas
ABEl KELANGaN I3ncar I2Innya 1212 - 11283 Oeher curment fnanclal a55els
TOTAL ASET LAMCAR 12415809 11.158.325 10.755.503 TOTAL CURREMNT ASEETE
AZET TIDAK LANCAR NON-CLURRENT A55ETE
Taglihan resthusl pajak 130 304,037 340 445 260,852 Cisimes for tax refund
Azt pajsk tangguhan, neto 2,189 255.429 205,430 231165 Diafermed fax assats, net
Investasl saham ic2 T5.520 T5.520 21.000 vestmant in shanes
FEOTN, neto 214 93.479 T3 0138 SOOavaY, net
Tanaman produkiit Bearer plams

Tanaman produkdi!
menghasikan, nes 1184 1.144 916 Bdafve heaver CEME ned
Tanaman procukt

balum mangnasikzn 1.176 1.200 1526 NMTEILE Dogrer VST
ABEl biciogls 213 232.532 251.702 203957 [ B BFFELS
Advance for purchase of

Uang muka pembalan 3set ialap 414,550 335921 35653 Muay assels
Aset betap, neta 212 7E35.353 6.511.332 S7E0.520 Fixad assets, net
Propertl Fmvastasl, neta 213 40,463 45,351 153.512 Investmant propertias, net
Agel takberaujud, neio 2 41.725 27.321 35.578 Infangitée asseds, ned
ABel garvati? 383,380 224215 53458 - MVElE arsels
Tanah yang belum dkembangkan TEE.ELS TE5.345 566103 Land for gevedcpment
Aset idak lancar lainnya 2851 T4.557 47 216 Gher non-curment asseds
TOTAL ASET TIDAK LANCAR T0E22.213 BIT0L2ZS T437.23% TOTAL NON-CURRENT ASEETE
TOTAL &3ET Z3.035.025 19.559.548 18252 742 TOTAL ASSETE




PT JAPFA COMFEED INDOHE 514 Thik
DA ENTITA S AHAKNYA
LAPORAN POS 3 KEUANGASN
KON SOLIDA SLAN (tanjutan)
Tanggsl 31 Dessmber 2015
|Dissjlkan dalam juisan Rupkah,
wacuall dinystakan 1sin)

prrese 21 Unsaarrbrar I0 21
razrwn Dwcambar 31, 7073

Tihe original consoideded Dnancia e

5 Anciucked hansin

av= kv Andonssinn Bangungs

PT JAPFA COMFEED INDONESIA Thk
AND TS SUESIDTARIES
CONSOLIDATED STATEMENT OF
FINANCGIAL POSITION (cononuad)
As of Dacembar 31, 20718
(Exprassed In
uniess

milions of Rupian,

OIMENWISE SIaTea)

LEABILITAS LIAR ERUTTAS

LEARILI A

1= TEeT 301 TER. L
1s3z e 1 043 mET
1.TET.Ame 147102
rr ra1z zm TET EELEETY
20978 -
ams 4ar o 7TamT nmsazs
13 z=zmaT e aTzmms
[ 3= z=xmza 4T o7 = mma
Umng ks dms pemnggan 20347 eaems ==.7Ee
Htmng mogea s mng pmeg
e e T T
Ltmeg cmee mogem gEeme == =1@7s - -
Smerzmymen mizm ceecietmn
e 1081 -
Utmrg mween pa e 1Tz L
Utwng osigem EE 2 msE T4z -
B AL LIARILIE AL
JAMCIHA MEMUER EmaL LT aTEnEs = re sam
LLAEI ITA 3 JASEHA PAMIANG
Lmsetma pmme tanggshan, nets 1T 34T 19214
Lmee ema Emme seem
|mrgkn panmn g 3= 1ozRE1E 1241078 1000 330
Jimeg mogem cmomeg aecems
ciorangi bagie yETg e
mepe cmimre awes tatran
Utmng Senic moges oem=g zm 1TooEs - -
SETSEyEET B DErTEeEs
mawe tmims ELL] =T =
Utmrg meees camSiEERmn x4 10 qmz
Ltmeg ==igea s #.Ema2a =z ame zmomTzE
BENEAL LIABILIEAY
JAMTGEA I"ANIANG TEIETAR bEmaT s TR
BENEAL LIABILIEAN 1z n1EIT amE wmEE s

Catatan si=s |aporan keuangan konsolldssian Eeriamplr
mmevupakan hagian yang bdak kerpsahkan dard lapamn
KEuANgAnN konsolidasian secars besejuruhan.

LOASILITREE ANMD EGUNTY

Cramn e

Ero-sen e

e

Eerre

Bonstr neye i

TOTAL CUSEENT LOASILITIES

AT LA T L LA AT

Swimes te VeSO, .
Lozt mmoisyen Senefen

s

Long-fwrm cwstr, sw or

TOTAL MON-CIASRENT
LIAmILTES

TOTAL LoAmnITRET

The accompanying nofes 1o the consoiiceted Tnancie’
sfarements fanm an Nfegrad Gart of these consoNgaeg Anancinl

SEements faien as o w




PT JAPFA COMFEED INDOME 51L& Thk
DAN ENTITAS AMAKNYA
LAPORAN PO 513 KEUANGAN
KOM $OLIDA SIAN (Eanjutan)
Tanggal 31 Desamber 2018
|Dieajlkan dalam jutsan Rupkan,

Tive cviaivai consoildeded Arancis sfaf=manis hckaded harein
am= 7 \ndonscian langusp=

PT JAPFA COMFEED INDONESIA Thk
AND ITS SUBSINARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION {conmnued)
As of December 31, 2018
(EXprassed In MUNGNS Of Rupiah,

kacuall Ij|l1:|‘9 kan |E|I'Ib uniess omMenviss EEIQUJ
1 Jamumn 01T/
31 Lsawmizer 2005
50 Dwwmmber 01T (Uraapian ket
(Wb sermizad- Catwtun 3§
Cutatan 5) vy 1, 2T
Dwcwnber 31, 3097 Dwcarter I, 3008
Cnbabuani 1 Usswrrbur 2008 [Ax
[ Dwcambar 14, I0M3 % e £
ERUIAY EouTY
ERUIAY VAR LAIMAL EGLITY ATTRSUTASLE TO
o IHUSIRAR KEIMALLS THE EGRITY HOLDERE O
PENILIE ERIIIAS IMDUK THE PASENT COMPANY
m————
Motw caawr -
15.000.002.000 smha= Srare cepte
San & dengan mimi nomenl Acttzroer -
Ap300 [swime Fupish aruh] 48,000,000,000 Seriws &
Ger satmre dan 3%.000.000.000 twws £ por velaw of
e San @ Sengmn RpT00 fir LA Hugien) ans
rim el Sl o, 0,000 Seriex &
dmimm Augiah gemsi) rw i g vwlow o
e st Ap40 (fn (! Fapiwty
Mow crergatcsn dan FTEcre s Oy g -
dmmior - B214.585.201 zaham 894 585,201 Saras A aneres
San A g 31 Deae—oer 2018 u% Dacwmibar 3¢, 098 moed
dan L4GEEI1T e Se A IEEEEILEID
e 11 Daawebar 237 san 20098 Savier £ Treewr e
Smegan mis mominel RpI0e Owzemier 31, 2007 and 3018
(zmmm Sugan peTus) per amtET
e 2.911.280.000 R
nr San @ wn 2,891, 583,000
sEm 31 Oemer-oer 2098, 2017 Serex 3 s
dmr 2018 Sergen =i =ominel = Dacarsber 39, 7048, I0IT
Ap4d (2miem Fugah penh] wrd J0FE mi per vwiow of
s zmhEm Iz 1ATREE 1.818.350 40 iin ful Repimt)
Tambshan modsl dmeior, neio 34 1851752 1451 577 Adc¥izne peiz-in cepiel, nat
Sahwen rmar - TreEzany mockr -
5.398.000 mahar par 5,258,500 sherws wx o
1 Cwmwrrizer 2078 dan Owcarger 31, 2018 e
T4 I04.FST ammm par 4,354, 545 abwres 3 o
I1 Cemwrzer 3007 2an Owcaraer 31, 2017 @ns
A0.324.740 ammme par 30,334, 742 sheres g3 o
31 Oemwrrizer 3078 Iz [R20} I3ATTY .77 Dwzwmbwr 31, 3078
Cadmrgan sshem bomes sa1 - - Fefomence stecw pler wsen
Marmzsmr eraing fom
Sainm mm FEmam Sanges ImTmsiae At
sngamingms mergEegenzm LT L ELTT] o3B3 nEmmriSe e
Swlain wuca ainn penmEETmT Ercteoge STEresoes ey o
mporan keuangan 20300 mrze TTTOE
Smizz mzm
Taiah dimntocan pEnGgLTERnTYE 248000 158,700
Swiom dimnian penggLTERnTYE =.581.020 4853313
Scomtal ®EOT.E1E EORE.TES TAE.E4 Sutto
Hageningar rorgengendeil 1zm BO7.354 ELEFLD 208273 Mov-comtroiing inieresty
IUIAL ERLIIAY [ERIT EEL 4D E3ES.057 TOTAL EQUITY
IUIAL LIABILIIAY TOTAL LIABILITIES
OAM EXULIAS EIIEENTE PEELUE [CFL-EE AND EQUITY

Catatan at=s laporan keuangan konsolldasian teriamplr
merupakan bagian yang tdak kerpsanhkan dar lapaman
keuangan konsaildssian s=cars pesejuruhan.

The accompanying nofes o the consoidaded Mnancie’
Sfafaments fonm an infegrad part of thase consoNgared Anancial
saismars iaken 85 8 RhoiE






Tihe ovighnai conscioedsd fnancis’ simmmants nolded hanein
&= v Indonzsian lanjusgs

PT JAPFA COMFEED INDONE SIA Thk PT JAPFA COMFEED INDONESIA Thk
D&M ENTITAS ANAKHYA AND ITS SUBSINARIES
LAPORAN LABA RUGI DAM PENGHABILAN CONSOLIDATED STATEMENT OF PROFIT OR LOSE
KOMPREHEM 2IF LAIN KON SOLIDAZIAN AND OTHER COMPREHENSIVE INCOME
Unituk Tahun yang Barakhir pada Tanpgal For the Vear Ended December 31, 2018
31 Dazembar 2013 {Expressed In milligns of Rupiak,
{Disajikan dalam Jutzan Rupiah, unlass omenwise sE1S)

kecuall dinyatakan lziny

Tahun yang Esrakhir pada Tanggal 1 Decambard

Vear Ended Decaneber 37
o
(Dlca)lkan fosmban-
Catatan 4
Catatan! A resrated-
e Notes Nt £

PEMJIJUALAN NETD 34.012.565 225,37 25.E0Z.E3E NET SALET
EEEAN POKOF PENJUALAN (25.804.573) .25 [24.585.704) QOET OF G000 S0LD
LAEA ERUTO T.208.5337 E.019.534 EROES FROAT
Sedan penjualan dan pemasanan {B35.629) ZET [T3E.ETE) Saking and mark=fing EXpenses
Ganamai and agminsimdive

Ewefesn umum dan administras] (2547 .438) ZEE 2.125.115) ExXpEns=s
Keruglan yang @mbul dad perubahan Loss avising fom chang= in

nilal wajar az=t hiclogls [34.124) Z [E5.05E) fak value of Ginkopica! esseds
Fendanstan Einnya 317.388 33T 223491 Ofhar inoome
Esfuan lminnys {154.088) 2057 [135.74E) Offier sipenses
LASA UEAHA o.243.878 LI44.557 PROFT FROM OFERATIONS
Pendanstan Esngan 35.427 337 24477 Finance inoome
Elaya pzsangan {793.46T7}) sy [EEZ.5E0) Finance costs
LASA FESELUM PAJAK PROFIT BEEFORE
PEMOHAILAN &.028.228 11004 INCOME TAX
Eehan pajak penghasian, neto {835,638} 12418137 [EEE.5E0) Incoyme iay mypanss, et
LASA TAHUN BERJALAM 2.263.2M1 1042104 PROAT FOR THE YEAR

(Cafatsn st=s [aporan keuangan konsolldssian terampir Thie accompanying nofes io the consoidaten Mancis’
mesrupaican hagian yang tdak terpisahkan dard Iapamn sfafemeants famm an infegrad part of these consobdat=d Anancial

keuangan konsalldasian s=cara kesejuruhan. sal=mants isken as 8 wiiois




The orighal consoideded fnanci' sial=ments ncladed hansin

PT JAPFA COMFEED IMDOHE 308 Tiek
DAM ENTITAS ANAKNY A
LAPORAMN LABA RUGI DAM PENGHASILAN
KOMPREHEN 8IF LAIN KON S0LIDA 314N
(tanjutan)

Unfuk Tahun yang Barakhir pada Tanggal
31 Dasambar 2013
|Disajikan dalam ]lutun Ruplah,
macuall dinyatakan lain)

Tahum yang Berakhir psda Tanggal 21 Decamber

Vear Ended Decamber 31
T
(Dla)lkan kembal.
Catztan &
Catatan As resfaied-
IME Notes Naote £
Fenghacilan komprehenc lain:
Fos yang tidsk akan
dirskinsfices] b= laba rugl
Penguicran cembal Iabiltas
Imibaian kera 228.30E ZZ [155.E1E)
Fos: yang akan dneidesiflices|
o= laba rugh
Esisih kurs aias penjabaran
l=poran k=uangan 12.644 (=2 )]
Fenghacllan komprehenc laln
‘takun barjalan 240.860 |165.887)
Fajmk p=nghasilan f=rkak {50.560) 31,832
Fenghaclian komprehanclf laln
takun barjalan cadsiah pajak 178.880 |123.388&)
TOTAL FENGHAZILAN
HOMFREHEN EIF TAHUN
EERJALAN 2.433.181 gi8.23%
LABA TAHUN BERJALAMN
VARG DAPAT DIATRIEU BIK AN
HEFADA:
Pamilk entii=s induk Z.167.961
K=peniingan nonpeng=ndal B5.240
TOTAL 2.263.201
TOTAL FENGHAIILAN
HOMFREHEN EIF TAHUN
EERJALAN YANG DARPAT
DIATRIELU 3IF.AN KEFADA:
Pemilk enti=s induk Z.342.553 BH2.357
K=peniingan nonpeng=ndal 50.239 350 106.332
TOTAL 2433981 Bie.238
LAEA FER EAHAM DAZAR YAND
DAFAT DIATRIEU BIKAM KEFADA
FEMILIE ENTITA B INDU 187 3 az

Cafat=n st=s |aporan keuangan konsaildasian teramplr
merupaian baglan yang tdak terplsankan dar laparmn
kEuangan konsoildasian sacars kesejunihan.

n

ar= In indonasian anguags

PT JAPFA COMFEED INDONESIA Thk
AMND TS EUBSIDNARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
(condnued)
For the Year Ended December 31, 2018
(Exprassed In millions of Bupiah,
uniass oIMerwise SIE0ed)

Other comprehsnsie incama:

Keyms Mat Wil not be reoiassifiad
o Pl o Joss:
Remaacyr=mants on
ampioyee Eeneflls Kabiey

K= thed may e rechassifisgd
I POl o Joss:
Exchange difersnces from
fravwsiation of
fnanciy stat=ments

Crifver comprahensive AMcome
for e Pear
lncome fax affect

ity comErahensive Moome
for th year, el of tax

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR

PROAT FOR THE TEAR
ATTRIEUTAELE TO:
Cmmers of e parent

Mon-confroling infzrests

TOTAL

TOTAL COMPREHENENWVE

INCOME FOR THE YEAR

ATTRIEUTAELE TO:
Cmmers of e parent
Mon-confroling infzrests

TOTAL

BAZIC EARNINGS FER SHARE
ATTRIEUTAELE TO THE
OWNERS OF THE PARENT

The accompanying NGfes 3o the consoiideded Mnancle’

sfafements fanm an infegrad part

hase consoNgated financial

sximmentt iaken 85 8 Rhoie



The original consaitfeted Mnanciel amants inchid harin &2 7 InnEsiEn ianpusgs

T JAPFA COMFEED INDONE S Thk T JAPFA COMFEED INDORESIA Tok
DANENTITAS ANAKNYA AND TS SUBSIDUARIES
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Untuk Tahun yang Bershhi pac Tanggal 5 Dasembsr 2016 i he Vi Endag Decambir ¥, 2018
{Dlegkan datsm Jutaen upla, kecLal nyalakan o {Exprassad n mlions of Rupiah, Liess P SE)

o g Dt o v g P £t Il
Equly Atibsabi ot Eguly ot ofte Parant Compiny
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aha Tranmskn
Vi angen
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PT JAPFA COMFEED INDOMNE 313 Thik
DAN ENTITA 2 AHAKNY &
LAPODRAN ARUE KAS KONSOLIDA HIAN
Unfuk Tahun yang Barakhir pada Tanpgal
31 Desembar 20113
(Dissjlkan dalam jutsan Rupkah,

wacual dinys!

ARUS MA3 DARI

ANTITAE OPFERADI

Fenerimasn dan pElsngoan

Fermbayaran epets pemesck
dan nnya

Femipayaran gepeds karyawan

Ferriayaran bunga

SwemayErsn pmEk cenghesian

Fenerimaan taginen resditus] pajak

Hae nafo yamng ciparcian dar
akbviisc cperacl

ARUE FAT DARD

AFMTAATAER INVEETASBI

Feambanan aged tetan

Fenambahan tanah yang behom
akEmbangkan

Ferglenan mvesiss] sanem

Fenambahan et taierajd

Fembayaran Sty sk
anikes anzk

Fenambahan jeminan

Fenambanan propert imeess|

Fenerimaan si=s penjuaian
=5af tatan

Fenerimaan pendapatan bunge:

Fenerimaan si=s penjuaian
propert Investas)|

Fenerimaan sins et lancer
wmsmngen leinnya

H.ac neio yang digenakan uniuk
aktviizc Invesiac]

Tie oipinad consoidaded Mnanciay simizmanis nciaded hansin

ar= in \ndon=sian ianguap=

FT JAPFA COMFEED INDONESIA Thk
AND TS SUBSIMARIES
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2018
(Expressed In milllons of Rupiah,
unlass orherwise saned)

Tanum yang Berakhir psda Tanggel 51 Desamber
Yaar Ended Dacambar 37,

Catatan!
Moies

AT

33.B17.53s

{29_178.561)
{1.475.77E)
{547.428)
FTAATE)
1.534

1.240.528

12.1E5.336)
{53.280)

{3E6.33E)

243)
[4.024)

EB.05E
35.427

12.208.240)

Cafaian mizs |aporen keuangean konsoikdasian beriamelir
merupakan baglan yang bdak terpisahkan dar lagomn
KEuangan konscildasian saoars oeselunhan

1z

12

1z
=

Cmch FROsAsEd DO CUSOMSTT

Cash pakd & SUBEOETS avd cthars
Caszh paid fo amoloy=es

iro=ret e

Corporats income fa poid
Recednr of claim for fee redlind

Ner cash provided By
apsraiing acivithes

CAEH FLOWE FROM
INVESTING ACTIVITIES
Adgéiions of Dead asserx

Adarion of iang for gy koot
Addfions o invesiment in shanss
Agdions of nfanginle ssser

Acguisnons of sussidianes
Agdons of securi)y Janassy
AcTons of MsEstment propardes
Froceeds from sake of
e anseis
Inf=rest income o
Froceeds from sake of
invesiment properies
Frooseds from odher cumert
financiel assarxs

Met cash psed in
Invesiing acivithes

The acoompanying nofes 1o the consoiideded Mnancley’
sfaf=menis form an inhegrad gard of thans consolgai=g fAaancial
REemars SN 25 8 RhciE




PT JAPFA COMFEED INDOMNE SL& Thik
DAM ENTITAS ANAKNYA
LAPORAN ARUS KA S KOMSOLIDASLAN (Enjutsn)
Unfuk Tahun yang Barakhir pada Tanggal
1 Dasambar 20118
|DEsajlkan dalam qutnan Rupkah,
wacual dinyatakan lain)

Tive viginal consodcades Hnancia ik,

nfs ciuced hansin
ngonssian Enguags

ar=

BT JAPFA CONFEED INDONESIA Thio
ANDITS SLESIDNA

RIES
CONSOLIDATED STATEMENT OF CASH FLOWES

foonDnued)
For the Year Ended December 21, 2078
(Exprassed In mllions of Rupiah,
uniess omerwise stared)

Tanun yang Barakhir peda Tsnggsl 81 Dacambar
Vear Encded Dacambar 31,

Catatans
2E Notes 207
ARUE KAS DARI CASH FLOWS FROM
AHTIVITA B FENDAMANH EMLANCING ACTIWTIES
Semmmymran dksen {1.150.278) FPaymeant of ohwirEngs
Sanerimmsn stang bank Processs from shon-famm
Jargkn cendek 3ITT.45E bank jcans
*=naikan tambahan modal dsetor 233.805 24 - Mcresse in oootional oo capem!
Fencrimaan utang bank Proceeds fom long-femm
jargks panjEng zvE.528 - ank icans
Sensomnan model saham 53211 23 - mcrease 0 shane caaal
Seoeyaran utang bank Faymens of Imng-teem
jergika panjang {47467} - bank icans
Sengurangan (penmembahan) Decrmsse Oncresse)
s vemsor 14852 23 B A4 i drmamun shock
Sarmmeymran stang sews Faypmant of finencs fmase
pemblaynan (2.&05) =83 poyeties
{Fembayamn) penerimann (Fryment o} procoeds o
pembizyean stas percichan foan i finance scquisiion
mnat tmemp 4.53% of fwmn mro=rs
Semerimman dard pEnersitan chiges) 4.262 740 froem Boms
Seunmzan utang coigas [4.152_437) Faypmeant of bonds payacks
Femeyaran sefubungan dengan Payments reiafed fo redaction in
REnuULInEn utng chilgns - [E4.521) s pEYEG
#ac nedo yang digenakan uniuk Nef cash psed in
=ktviise pendansan 1227878} {487 431y financing acthvities
#A B PENURUNAN NETD iEBA.E2A) nan.aas) NET DECREASE IN CASH
FAE AWAL TAHUN 2T01.285 GASH AT EEGINMING OF YEAR
Sangmrun pEronenen oo Sffct of formign sxntenpe
matm uang =xing a1.450 1528 rate cAmnges
FAE AMHIR TAMHUN 1.028.870 s 1.842 108 CASH AT END OF YEAR

Trarsaks! nonkas
dhurgikepican dalsm Satstan 43

Catatan si=s |aporan Keuangen konsolkdssian berampln
mmerupakan haglen yang Bdak berpisankan dard lapamn
KEuANgEn konsoldasian secars kesejuruhan.

Mon-cash ransactions
s presesded i Mode £3

The accompanying NGMes 1o the concoiicated Pnanciey

Sfafements fanm an iNfegrad part of these consoNgar=d Anancinl

Ememants ENEN 85 8 BAG
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